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UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION SmeanVED

ADMINISTRATIVE PROCEEDING 0CT 20 2014
Tl a8 OFFICE OF THE SECRETRY)
DIVISION OF ENFORCEMENT’S
In the Matter of SUPPLEMENTAL BRIEF IN
SUPPORT OF MOTION FOR
Déléa U, Thomias snd The SUMMARY DISPOSITION

D. Christopher Capital
Management Group, LLC,

Respondents.

The Division of Enforcement (“Division™) submits this Supplemental Brief in Support of
Motion for. Summary Disposition against Respondents Delsa U. Thomas (“Thomas™) and The D.
Christopher Capital Management Group (*"DCCMG”) (collectively, “Respondents™), and
respectfully shows the following:

L.
INTRODUCTION

During a September 15, 2014 prehearing conference, and in a September 16, 2014 order, the
parties were directed to submit supplemental briefing addressing application of the public interest
factors enumerated in Steadman v. SEC, 603 F.2d 1126, 1140 (5th Cir. 1979), aff'd on other
grounds, 450 U.S. 91 (1981) herein to determine whether sanctions requested in the Division’s

Motion for Summary Disposition are warranted.! Because each of the Steadman factors weighs

" In Don Warner Reinhard, the Commission set aside an Initial Decision granting the Division’s Motion for Summary
Disposition in a follow-on proceeding based on the entry of a default judgment, and directed further proceedings to
address application of the Steadman factors. Exchange Act Release No. 61506, 2010 SEC LEXIS 1010 (Feb. 4 2010).
Based on Reinhard, this Court has questioned whether the current record in these proceedings sufficiently addresses
whether it is in the public interest to sanction Respondents in the manner advocated by the Division. After Reinhard,
ALJ Mahoney granted the Division’s Motion for Summary Disposition against a pro se Respondent in a follow-on
proceeding based on a default judgment. Dale E. St. Jean, Initial Decisions Release No. 442, 2011 SEC LEXIS 4053
(Nov. 17,2011)." Under St. .Jean. “[pJursuant to {a] final judgment. [Respondent] is deemed to have admitted the well-
pleaded allegations of the Complaint, and liability is established against him.” [d at *6. Addressing the public interest



clearly in favor of the Division, it is in the public interest to grant the Division’s Motion for
Summary Disposition and issue an Initial Decision imposing full and permanent collateral bars
against Thomas under Section 203(f) of the Investment Advisers Act of 1940 (“Advisers Act”) and
revoking DCCMG’s registration under Section 203(e) thereof.

IL
SUPPLEMENTAL EVIDENCE IN SUPPORT OF SUMMARY DISPOSITION

In addition to the evidence already submitted in support of the Division’s Motion for

Summary Disposition, including:

Exhibit Description

A Declaration of Division Senior Trial Counsel Jessica B. Magee

A(1) | Complaint

A(2) | Proof of Service of Complaint and Summons to Thomas, DCCMG, Solomon Fund

A(3) | Application for Clerk’s Entry of Default with service documents

A(4) | Clerk’s Entry of Default

A(5) | Motion for Default Judgment and Brief in Support with Evidentiary Appendix

A(6) | Memorandum Opinion and Order Granting Motion for Default Judgment

A(7) | Default Judgment

A(8) | Abstract of Judgment

A(9) | DCCMG Form ADV filed 8/3/2011

A(10) | DCCMG Form ADV filed 8/15/2011

A(11) | DCCMG Form ADV filed 8/19/2011

A(12) | DCCMG Form ADV filed 8/29/2011 at 2:38:23

A(13) | DCCMG Form ADV filed 8/29/2011 at 2:40:23pm

A(14) | DCCMG Form ADV filed 4/2/2012

A(15) | DCCMG Form ADV filed 4/8/2013

A(16) | DCCMG Form ADV filed 3/31/2014

in sanctioning respondent, St. Jean held that his actions were egregious and recurrent “as demonstrated by the facts
underlying the Complaint.” /d at *17. The Initial Decision in St. Jearn became final on December 14,2011. See
Advisers Act Release No. 3334 (Dec. 14,2011) 2011 SEC LEXIS 4389. After St. Jean, this Court also granted
summary disposition in a follow-on administrative proceeding based on entry of a default judgment against the
respondent. Locke Capital Management, Inc., Initial Decisions Release No. 450, 2012 SEC LEXIS 416 (Feb. 6,
2012)." Notably, the Initial Decision in Locke was based on the district court’s order granting default judgment which
took “the well-pleaded allegations of the Complaint ...as true, but otherwise generally contain{ed] no separate
findings of fact.”” /d. at *7. And this Court specifically based its determination that the respondent’s misconduct was
egreglous, recurrent, and involved a high degree of scienter solely on the district court’s opinion granting default
judgment in the underlying civil action. /d at *19. The Initial Decision became final on March 9, 2012. See
Exchange Act Release No. 3381 (March 9, 2012) 2012 SEC LEXIS 760. Hence, it is appropriate for this Court to
grant the Division’s Motion for Summary Disposition, and order the sanctions it seeks, based on the record already
established in these proceedings.
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the Division submits the following evidence in further support of said motion and the sanctions

requested therein:

Exhibit Description

B Declaration of Division Senior Counsel Ronda Blair
B(1) | May 24, 2012 Subpoena duces tecum to Thomas and DCCMG
B(2) | August 13, 2012 Subpoena ad testificandum to Thomas and DCCMG
B(3) | August 23, 2012 Declaration of Fifth Amendment Assertion by Thomas
B(4) | Account statement reflecting investment from The James Scott Company and purchase

of United States Treasury Notes

B(5) | Bank records and contract reflecting investment from Canadian investor
B(6) | Bank records and contract reflecting investment from Canadian investor
B(7) | Account statement reflecting investment from New Beginnings Church
B(8) | Bank records and contract reflecting investment from Andorran investor
B(9) | Account statement reflecting return of $330,000 to New Beginnings Church
B(10) | Account statement reflecting transfer of $90,000 of New Beginnings’ Funds
B(11) | Account statement reflecting Ponzi payments to Canadian investors
B(12) | Account statement reflecting Ponzi payment to investors in Respondents’ earlier schemes
B(13) | Copies of checks reflecting Ponzi payments to investors in Respondents’ earlier schemes
B(14) | Account statement reflecting payments to intermediaries
B(15) | Account statement reflecting transfer to purported consultant
B(16) | Account statement reflecting $100,000 transfer to Thomas and Thomas’s mother
B(17) | Account statement reflecting $70,000 transfer by Thomas
B(18) | March 6, 2013 Agreed Order of Preliminary Injunction Freezing Assets

C Declaration of James Van Nest
C(1) Complaint in SEC v. Delsa U. Thomas, et al., Case No. 3-13-CV-00739
C(2) March 28, 2012 Investment Contract
C(3) | Confidential Private Placement Memorandum

D Declaration of Division IT Specialist Christopher Villamil
D(1) | Website capture of www.dchristophercapitalmanagement.com

E Transcript of September 15, 2014 Prehearing Conference

I11.
ARGUMENT AND AUTHORITIES
A. IT IS IN THE PUBLIC INTEREST TO PERMANENTLY BAR THOMAS AND DEREGISTER

DCCMG UNDER ADVISERS ACT SECTION 203.

Sections 203(e) and 203(f) of the Advisers Act provide sanctions that may be imposed

against Respondents so long as those sanctions are in the public interest. 15 U.S.C. § 80b-3(e), ().

The relevant factors in making a public-interest determination are:
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[The egregiousness of the defendant's actions, the isolated or recurrent nature of the
infraction, the degree of scienter involved, the sincerity of the defendant’s
assurances against future violations, the defendant's recognition of the wrongful
nature of his conduct, and the likelihood that the defendant's occupation will present
opportunities for future violations.

Steadman, 603 F.2d at 1140.

The Commission’s Steadman analysis is a flexible one, and no one factor is dispositive. See
Gary M. Kornman, Exchange Act Release No. 59403 (Feb. 13, 2009), 2009 SEC LEXIS 367 pet.
denied, 592 F.3d 173 (D.C. Cir. 2010). Moreover, the Commission regularly considers the
deterrent effect of administrative sanctions. See, e.g., In the Matter of Schield Mgmt. Co., Exchange
Act Release No. 53201 (Jan. 31, 2006), 58 S.E.C. 1197, *¥1216-18 and n. 46. Industry bars have
long been considered effective deterrence. See In the Matter of Guy P. Riordan, Exchange Act
Release No. 61153 (Dec. 11, 2009), 2009 SEC LEXIS 4166, n.107 (collecting cases).

The evidence establishes that Respondents’ misconduct was egregious, recurrent, and
undertaken with scienter. For these reasons, and because Respondents are still working as
investment advisers but refuse to acknowledge any wrongdoing or offer assurances that they will
adhere to the securities laws in the future, the Steadman analysis plainly favors the Division, and
Thomas and DCCMG should be removed from the securities industry.

1. Respondents’ misconduct involved a highv degree of scienter.

Often the best proof of a wrongdoer’s state of mind is that person’s own emails, memos,
journals and other documents made during the period of the misconduct. For that reason, the
Division subpoenaed Thomas and DCCMG to produce documents, and testify, in the underlying
investigation on a variety of topics including, but not limited to:

e DCCMG and Solomon Fund’s business practices, statements and information contained in

correspondence, contracts, brochures, marketing materials, investment documents, fund
performance reports, and bank and brokerage account records;
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e DCCMG and Solomon Fund’s financial status, financial history, general ledgers and
financial statements, and financial records;

e Identity of DCCMG and Solomon Fund’s clients, broker-dealer(s), officers, directors, and
employees; and

e All business transactions, contracts, or trades involving DCCMG or Solomon Fund.
See Declaration of Ronda Blair (“Blair Dec.); attached hereto as Exhibit B, at § 4, and B(1), (2),
(3).

a. Thomas asserted the Fifth Amendment to avoid providing documents or
testimony that would incriminate her.

Rather than produce documents and give sworn testimony, Thomas — with the assistance of
counsel — asserted her Fifth Amendment privilege against self-incrimination. /d. It is well-settled
that Thomas’s Fifth Amendment assertion allows the ALJ to draw an adverse inference against her.
Baxter v. Palmigiano, 425 U.S. 308 (1976). Hence, the Court should infer that all documents and
truthful testimony Thomas could have provided evidencing her state of mind during the relevant
time periods would have shown that she acted maliciously and with a clear intent to defraud
investors.

b. No evidence corroborates Respondents’ investment promises. while
considerable evidence shows that Respondents misappropriated investor funds.

The complete absence of records substantiating Respondents’ promises (a) about how she
would utilize investor funds; or (b) the trades or other transactions she claimed would quickly
result in high returns, indicates that those promises were false and misleading. See Declaration of
James Van Nest (“Van Nest Dec.”), attached hereto as Exhibit C, at 22.2 For instance, Thomas
promised investor The James Scott Company (“JSC”) that she would use a $1,000,000 investment

to purchase United States Treasury notes, which would remain untouched on deposit to serve only

2 . S - . . .
“ Mr. Van Nest’s Declaration references Exhibits D and E which are not submitted herewith as they were
inadvertently omitted from the Declaration packet executed by Mr. Van Nest, which included only Exhibits A — C.
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as proof of funds for offshore trading that would return $7,500,000 in thirty-five days. Id., 9 6-8 .
Beyond the parties’ investment contract, JSC received no documents or other proof to corroborate
Thomas’s lofty promises. Id., §22. Instead, the manner in which Respondents wasted and
misappropriated investor funds — including JSC’s investment —illustrates their intent to defraud
investors.” See Blair Dec., ] 9-16 and B(4) — (17) thereto. And Respondents’ continued failure to
pay any of the promised returns — or to even return investors’ principal funds — only further
indicates that their promises were knowingly, intentionally false. See Van Nest Dec., 9§ 11-22;
Blair Dec., ] 16, 18-19.

c. Respondents intentionally lulled and placated investors.

Respondents’ scienter is also shown through Thomas’s repeated, willful efforts to lull
investors into believing she would make good on her false promises.” For instance, when Thomas

failed to pay JSC the promised $7,500,000 in the summer of 2012, she promised to return the

> As explained throughout Exhibit B, the Declaration of Commission Senior Counsel Ronda Blair, Thomas raised at
least $2.31 million dollars from at least six investors between October 2011 and May 2012: $1 million from The James
Scott Company — identified in the Commission’s Complaint as the San Antonio Investor; $505,000 from three
Canadian investors; $420,000 from her church, DFW New Beginnings Church; and $385.000 from an Andorran
investor. Thomas returned $330,000 to New Beginnings but sent the remaining $90,000 of its funds'to American
Capital Holdings, LLC for unknown reasons. On April 16, 2012, Thomas and her entities purchased U.S. Treasury
Notes with money raised from The James Scott Company and Canadian investors, but contrary to their representations
immediately began borrowing against the Notes. Thomas used $209,000 of the Notes' loan proceeds to pay principal
and “returns” to two of the Canadian investors and sent $149,000 to investors in Thomas’s earlier schemes. Thomas
also paid $70,000 in fees to intermediaries that helped her secure investments from the Canadian investors. But Thomas
did not disclose that they would use the investors’ funds for these purposes. In addition, Defendants sent $1.039
million to a Canadian concern that purports to “consult” with entities like Solomon Fund. Although Thomas’s reason
for sending money to the Canadian Consultant is unknown, Division staff reviewed bank records that reveal the
Canadian Consultant did not use the funds toward any investment purpose. Instead, the Canadian Consultant sent
$465,000 of the Solomon Fund proceeds to the Swiss bank account of a Liechtenstein-based entity, while its principal
dissipated the remaining $574,000 on such things as “company expenses,” a $67,000 automobile, and five- and six-
figure transfers to his personal and relatives’ accounts. Thomas also diverted at least $290,000 for her personal use.
Bank records show that Thomas spent $120,000 on various personal expenses. Thomas also deposited $100,000 in a
joint account with her mother. Thomas diverted an additional $70,000 to two individuals, one of whom may be her
relative. Thomas did not disclose her use of the proceeds to investors.

* It is well-settled that a defendant’s statements and conduct both before and after the period in which he is charged
have repeatedly been found relevant to the issues of scienter, intent, and knowledge. See In re Seagate Tech. 1] Sec.
Litig., 1993 U.S. Dist. LEXIS 18065, 3-4 (N.D. Cal. June 10, 1993) (citing /n re Control Data Corp. Sec. Litig., 1987
U.S. Dist. LEXIS 16829 (D. Minn. Dec. 10, 1987)); Michaels v. Michaels, 767 F.2d 1185, 1195 (7th Cir. 1985); SEC v.
Holschuh, 694 F.2d 130, 143-144 (7th Cir. 1982); Austin v. Lofisgaarden, 675 F.2d 168, 180 (8th Cir. 1982); State
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$1,000,000 originally invested. See Van Nest Dec., 4 11-12. Later, however, Thomas admitted to
JSC that she had misused the investment funds to obtain a loan and the funds — and proceeds from
a purported trade — had been seized by an unnamed bank and could not be paid to JSC. Id., §f 13-
16. Nevertheless, Thomas promised JSC she would satisfy the parties’ investment contract and
pay the returns she originally promised. /d, 9 16. Thereafter, in or around September 2012,
Thomas told JSC she was involved in several successful trades from which she would pay the
promised $7,500,000, but that she was experiencing difficulty bringing funds into the United States
due to the Commission freezing her assets. /d, 9 18. Over the remainder of 2012, throughout
2013, and until recently, Thomas continued to tell JSC that the asset freeze is the only impediment
to satisfying the investment obligations owed to it. /d., §19. But when JSC notified Thomas in the’
summer of 2014 that it was in contact with the Commission, Thomas told JSC it had “ruined
everything” and payment would once again be delayed. /d, §20. To date, JSC has not received a
return of its investment or proceeds thereon, nor proof of the existence or location of its funds, of
trades involving its funds, or of any proceeds from trades involving its funds. /d., §22.

2. Respondents’ misconduct was egregious.

As investment advisers, Respondents are, and at all relevant times were, fiduciaries. See
Fundamental Portfolio Advisors, Inc., 56 S.E.C. 651, 684 (2003); see also; Transamerica Mortg.
Advisors, Inc. v. Lewis, 444 U.S. 11, 17 (1979); Capital Gains Research Bureau, Inc., 375 U.S.
180, 191-92, 194, 201 (1963). As fiduciaries, Respondents were required

“to act for the benefit of their clients . . . to exercise the utmost good faith in dealing with

clients, to disclose all material facts, and to employ reasonable care to avoid misleading
clients.”

Teachers Retirement Bd. v. Fluor Corp., 589 F. Supp. 1268 (S.D.N.Y. 1984); Clairdale Enters. v. C. I. Realty
Investors, 423 F. Supp. 257 (S.D.N.Y. 1976); United States v. Riedel, 126 F.2d 81, 83 (7th Cir. 1942).
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SEC v. DiBella, No. 3:04-cv-1342, 2007 WL 2904211, at *12 (D. Conn. Oct. 3, 2007) (quoting
SEC v. Moran, 922 F. Supp. 867, 895-96 (S.D.N.Y. 1996)), aff'd, 587 F.3d 553 (2d Cir. 2009); see
also Capital Gains Research Bureau, Inc., 375 U.S. at 194 (“Courts have imposed on a fiduciary
an affirmative duty of ‘utmost good faith, and full and fair disclosure of all material facts,” as well
as an affirmative obligation ‘to employ reasonable care to avoid misleading” his clients.”)

The egregiousness of Respondents’ misconduct, especially in light of their fiduciary
obligations, cannot reasonably be disputed. Thomas and DCCMG held themselves out as
qualified, responsible, and successful investment advisers. Van Nest Dec., 9 5; see also
Declaration of Christopher Villamil, attached hereto as Exhibit D, D(1). Touting her experience
and success as a stockbroker and trader, Thomas persuaded investors to turn over their money on
the express promise that she could quickly deliver high returns. Van Nest Dec., § 4-7. Instead,
Thomas wasted and misappropriated investor monies for her own benefit. Blair Dec., 4§ 9-16. See
also Gibson v. SEC, 2009 U.S. App. LEXIS 5243 (6th Cir. 2009) (unpublished).

In Gibson v. SEC, a respondent against whom summary disposition was granted in a
follow-on administrative proceeding before the Commission petitioned the Sixth Circuit for review
of the ALJ’s order — affirmed by the Commission — permanently barring him from associating with
any broker, dealer, or investment adviser under Section 15(b) of the Securities Exchange Act of
1934. Id. Upholding the Commission’s affirmance of the lifetime bar, the Sixth Circuit agreed
with the underling finding that Gibson’s conduct was egregious, under Steadman, where he
misappropriated $450,000 from investors, many of whom were clients who were owed a fiduciary
duty, all the while sending the investors lulling communications.” /d. at ¥15-17. Like the ALJ,

Commission, and Sixth Circuit all found in Gibson, this Court should conclude that Respondents’

The Gibson court also rejected Gibson’s claim that the Commission erred in granting the Division's motion for
summary disposition without requiring a full evidentiary hearing.

Division of Enforcement’s Supplemental Brief in Support of Motion for Summary Disposition — Page §



misconduct was egregious because she raised more than $2,000,000 from trusting investors to
whom she owed fiduciary obligations and then misused the money while lulling the investors into
believing otherwise.

3. Respondents’ misconduct was recurrent and is ongoing.

Respondents’ misconduct was not limited to a single, isolated event but has continued since
October 2011 through today. See Blair Dec., §{ 18-19; Van Nest Dec., § 19. In that time,
Respondents have defrauded at least six investors out of more than $2,000,000. See Blair Dec.,
9 — 16; Van Nest Dec., §4-22. And Respondents continue their misconduct today. Blair Dec.,
19. Thomas continues to promise JSC that she is involved in successful trades from which she will
be able to pay $7,500,000 in promised returns. Van Nest Dec., §§ 18-20. In addition, DCCMG is
still registered and acting as an investment adviser and Thomas is continuing to raise funds from
new investors. Ex. A, A(9)-(16) to Division’s Motion for Summary Disposition; Blair Dec., § 19.

4. Respondents do not acknowledge their wrongdoing or offer assurances against

future wrongdoing, yet their likelihood and opportunity for future wrongdoing is
considerable.

In its underlying Motion, the Division presented undisputed evidence establishing that
Respondents have not taken responsibility for, or even acknowledged, their wrongdoing, or offered
any assurances against future violations, but in fact are still registered and acting as investment
advisers, creating a ready opportunity and high likelihood for future violations. See Declaration of
Jessica B. Magee, Motion for Summary Disposition App. 002-004; 419-470. Indeed, during the
September 15, 2014 prehearing conference, Respondents reiterated that they fully intend to

continue working in the securities industry. See Transcript of Prehearing Conference (“Tr.”),

attached hereto as Exhibit D, at pp. 2-3. Hence, the last three Steadman factors weigh against
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Respondents and in tavor of the Division. ld., p. 2 (ALJ stated that “as far as the Division goes the
last three Steadman factors are not the ones I'm particularly concerned with.™).

For all of these reasons, and those discussed in the Division’s underlying Motion for
Summary Disposition, and based on the record evidence, the ALJ should grant summary
disposition in favor of the Division and, in so doing, find that the public interest factors enumerated
in Steadman weigh clearly in favor of deregistering DCCMG, and permanently barring Thomas,
under Sections 203(e) and (f) of the Advisers Act.

IV.
CONCLUSION

There 1s no reasonable dispute regarding Respondents’ fraudulent conduct, their status as
ivestment advisers at the time of the misconduct and continuing today. the final judgment
permanently enjoining them from violating the antifraud provisions, among others, of the federal
securities laws, and the public interest in sanctioning them as authorized under Section 203 of the
Advisers Act. Thus, the Division respectfully requests the ALJ grant its Motion for Summary
Disposition and impose full, permanent collateral bars against Thomas under Section 203(f) of the
Advisers Act and revoke DCCMG’s registration under Section 203(e) of the Advisers Act.

Dated: October 17, 2014. espectfully submitted,

ik k&/@Q_
Jepsica B. Mageeﬂ

Texas Bar No. 24037757
nited States Securities and
Exchange Commission
Fort Worth Regional Office
Bumett Plaza, Suite 1900
801 Cherry Street, Unit 18
Fort Worth, Texas 76102
(817) 978-6465

(817) 978-4927 (facsimile)
Mageel@sec.gov

Division of Enforcement’s Supplemental Brief in Support of Motion for Summary Disposition — Page 10



U_NITED STATES OF AMERICA
) Before the
SECURITIES AND EXCHANGE COMMISSION

PECEIVED 1
INVESTMENT ADVISERS ACT OF 1940 i

; i
Release No. oct 20 201 |
| OFFICE OF THE GE
ADMINISTRATIVE PROCEEDING e IARY |
File No.

DIVISION OF ENFORCEMENT’S
In the Matter of MOTION FOR SUMMARY
: DISPOSITION AND BRIEF IN SUPPORT
Delsa U. Thomas and The
D. Christopher Capital
Management Group, LLC,

Respondents.

APPENDIX IN SUPPORT OF DIVISION OF ENFORCEMENT’S
SUPPLEMENTAL BRIEF IN SUPPORT OF MOTION FOR SUMMARY DISPOSITION

The Division of Enforcement (“Division™) submits the attached appendix in support of its

Supplemental Brief in Support of Motion for Summary Disposition.

Exhibit Description

B Declaration of Division Senior Counsel Ronda Blair

B(1) | May 24, 2012 Subpoena duces tecum to Thomas and DCCMG

B(2) | August 13, 2012 Subpoena ad testificandum to Thomas and DCCMG

B(3) | August 23,2012 Declaration of Fifth Amendment Assertion by Thomas

B(4) | Account statement reflecting investment from The James Scott Company and purchase
of United States Treasury Notes

B(5) Bank records and contract reflecting investment from Canadian investor

B(6) | Bank records and contract reflecting investment from Canadian investor

B(7) | Account statement reflecting investment from New Beginnings Church

B(8) | Bank records and contract reflecting investment from Andorran investor

B(9) | Account statement reflecting return of $330,000 to New Beginnings Church

B(10) | Account statement reflecting transfer of $90,000 of New Beginnings’ Funds

B(11) | Account statement reflecting Ponzi payments to Canadian investors

B(12) | Account statement reflecting Ponzi payment to investors in Respondents” earlier schemes

B(13) | Copies of checks reflecting Ponzi payments to investors in Respondents’ earlier schemes




B(14) | Account statement reflecting payments to intermediaries

B(15) | Account statement reflecting transfer to purported consultant
B(16) | Account statement reflecting $100,000 transfer to Thomas and Thomas’s mother

B(I?) Account statement reflecting $70,000 transfer by Thomas

B(18) | March 6, 2013 Agreed Order of Preliminary Injunction Freezing Assets
C Declaration of James Van Nest

C({) | Complaint in SEC v. Delsa U. Thomas, et al., Case No. 3-13-CV-00739
C(2) | March 28, 2012 Investment Contract

C(3) Confidential Private Placement Memorandum
D Declaration of Division IT Specialist Christopher Villamil

D(1) | Website capture of www.dchristophercapitalmanagement.com
E Transcript of September 15, 2014 Prehearing Conference

Dated: October 17, 2014. Respectfully submitted,

Texas Bar No. 24037757
United States Securities and
Exchange Commission

Fort Worth Regional Office
Bumett Plaza, Suite 1900
801 Cherry Street, Unit 18
Fort Worth, Texas 76102
(817) 978-6465

(817) 978-4927 (facsimile)

Mageel(@sec.gov

COUNSEL FOR
DIVISION OF ENFORCEMENT

1,
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UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION

INVESTMENT ADVISERS ACT OF 1940
Release No.

ADMINISTRATIVE PROCEEDING
File No.

DECLARATION OF
In the Matter of RONDA 1. BLAIR

Delsa U. Thomas and The

D. Christopher Capital
Management Group, LLC,

Respondents.

I, Ronda J. Blair, do hereby declare under penalty of perjury, in accordance with 28
U.S.C. §1746, that the following is true and correct, and that [ am competent to testify as to the
matters stated herein:

1. Tam over 21 years of age. I am employed as Senior Counsel for the United States
Securities and Exchange Commission’s (“Commission”) Division of Enforcement (“Division™),
and have been employed in this capacity since May 20, 1990. I have been a member in good
standing of the Nebraska State Bar Association since September 18, 1989.

2. In more than twenty years as a Commission attorney, I have performed numerous
enforcement investigations. As part of these investigations, I am regularly required to review and
analyze bank and brokerage records, conduct swom testimony ar;i interview witnesses in order to

determine if violations of the federal securities laws have occurred or are occurring.
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3. I make this declaration based upon my personal knowledge and information gathered
during the course of the Commission’s invé:stigation of Delsa U. Thomas (“Thomas”), The D.
Christopher Capital Management Group, LLC. (“DCCMG”), and The Solomon Fund, LP
(“‘Solomon Fund”) (collectively, “Respondents™), which I conducted between April 9, 2011 and
February 14, 2013 — the date the Commission sued Thomas, DCCMG and Solomon Fund. I
have assisted Senior Trial Counsel Jessica Magee in the litigation against Thomas, DCCMG and
Solomon Fund. The source of my knowledge and information, and the basis for my beliefs, are
documents I reviewed and statements by witnesses that I spoke or corresponded with,
interviewed, or examined under oath during the investigation and subsequent litigation.

4. A true and correct copy of the Commission’s May 24, 2012 subpoena duces tecum to
Thomas and DCCMG is attached hereto as Exhibit 1. A true and correct copy of the
Commission’s August 13, 2012 subpoena ad testificandum to Thomas and DCCMG is attached
hereto as Exhibit 2. A true and correct copy of Thomas’s August 23, 2012 Declaration asserting
her Fifth Amendment privilege against self-incrimination in connection with both subpoenas is
attached hereto as Exhibit 3.

5. During the course of the investigation, I learned that Thomas was associated with
various broker-dealers as a registered representative, including Morgan Stanley Smith Barney
from June 2009 through February 2011 and, prior thereto, with Citigroup Global Markets, Inc.
Thomas has held Series 7, 63, and 65 securities licenses.

6. After Morgan Stanley Smith Barney warned Thomas in December 2010 that she
would be fired if her performance did not improve, Thomas resigned from the company in early
2011. Thomas formed DCCMG and Solomon Fund in June 20?1 Thomas is the sole founder,

principal, and managing member of DCCMG and Solomon Fund.
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7. Thomas registered DCCMG as an investment adviser with the Commission in or
around September 2011 even though the firm did not qualify for Commission registration
because it lacked required assets under management and did not qualify for any exemption.

8. According to www.dchristophercapitalmanagement.com, a website which is no
longer available but was captured by Division IT Specialist Christopher Villamil in connection
with the investigation, DCCMG purports to be an investment adviser that offered “strategic
funding solutions through structuring private offerings” and “wealth management services
ranging from advisory to complete portfolio management for all of our clients.” Solomon Fund
is DCCMG@G’s sole client and, according to Thomas, is a hedge fund providing support to
humanitarian causes.

9. Thomas, working through DCCMG and Solomon Fund, raised at least $2.31 Million
from at least six investors between October 2011 and May 2012: $1 million from a San Antonio
Investor named The James Scott Company (Exhibit 4 attached hereto and incorporated herein);
$505,000 from three Canadian investors (Exhibits 5 and 6, attached hereto and incorporated
herein); $420,000 from her church, DFW New Beginnings Church (Exhibit 7 attached hereto and
incorporated herein); and $385,000 from an Andorran investor (Exhibit 8 attached hereto and
incorporated herein).

10. Thomas tried, but failed, to conduct a transaction using New Beginning's
investment. After the transaction failed, Thomas returned $330,000 to New Beginnings (Exhibit
9 attached hereto and incorporated herein) and sent the remaining $90,000 of its funds to

American Capital Holdings, LLC for unknown reasons (Exhibit 10 attached hereto and

incorporated herein). Based on my review of American Capitél Holdings’s bank records, the

Pittsburgh-based company may itself be operating a Ponzi scheme or other offering fraud.
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11.  On April 16,2012, Thomas purchased U.S. Treasury Notes (the “Notes”) with
money raised from the San Antonio and Canadian investors and immediately began borrowing
against the Notes though such activities were never authorized by, or disclosed to, investors.
(Exhibit 4).

12.  Thomas used $209,000 of the Notes-loan-proceeds to pay principal and
purported “returns” to two of the Canadian investors (Exhibit 11 attached hereto and-
incorporated herein) and sent $149,000 to investors in her earlier schemes. (Exhibits 12 and 13
attached hereto and incorporated herein). These were Ponzi payments.

13. Thomas also paid $70,000 in fees to intermediaries that helped Thomas’s entities
locate and secure investments from the Canadian investors. (Exhibit 14 attached hereto and
incorporated herein). Thomas did not disclose that she would use investor funds for
these purposes.

14. Thomas sent $1.039 million to a Canadian concern that purports to “consult” with
entities like the Solomon Fund on investment projects (the “Canadian Consultant”).

(Exhibit 15 attached hereto and incorporated herein). Although Thomas’s reason for sending
money to the Canadian Consultant is unknown, I reviewed bank records that reveal the

Canadian Consultant did not use the funds toward any investment purpose. Instead, the
Canadian Consultant sent $465,000 of the proceeds to the Swiss bank account of a Liechtenstein-
based entity, while its principal dissipated the remaining $574,000 on such things as “company
expenses,” a $67,000 automobile, and five- and six-figure transfers to his personal and relatives'
accounts.

15.  Thomas also diverted at least $290,000 for her ;;é’rsonal use. First, bank records

show that she spent $120,000 on various personal expenses, including a $28,000 donation to her
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church. Second, she deposited $100,000 in a joint account with her mother. (Exhibit 16 attached
hereto and incorporated herein). Lastly, she diverted an additional $70,000 to two individuals,
one of whom may be her relative. (Exhibit 17 attached hereto and incorporated herein). Thomas
did not disclose her personal use of the proceeds to investors. |

16. Based on my investigation, I concluded that Thomas, DCCMG and The Solomon
Fund owes $1,980,000 (excluding prejudgment interest thereon) in disgorgement— representing
$2.31 million they raised in their fraudulent high-yield investment scheme less the $330,000
returned to New Beginnings. The District Court agreed with this assessment in entering its final
judgment.

17. My findings and conclusions in the investigation were included in a Declaration
submitted by the Commission in connection with its successful Motion for Default Judgment
against Thomas, DCCMG and Solomon Fund in connection with SEC v. Thomas, et al., Case
No. 3:13-CV-739 in the United States District Court for the Northern District of Texas (“District
Court Action”), which Court entered final judgment against said Defendants on March 4, 2014.

18. After entry of the Final Judgment in the District Court Action On April 21, 2014,
I interviewed with Derrick Howard, an individual who invested $100,000 with Thomas on
September 30, 2013, more than six months after Thomas, DCCMG, and Solomon Fund were
served with process in the District Court Action and agreed to entry of the District Court’s order
freezing their assets, a true and correct copy of which order is attached hereto as Exhibit 18.
Howard told me that he invested with Thomas based on her promise to return $3,000,000 to him
within forty-five days of the date of the investment. Howard stated to me that he has never

received any money from Thomas, but rather only a series of excuses and delays.
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19. Also after entry of the final judgment by the district court, I spoke with a party
described in the District Court Action and previously herein as the “San Antonio Investor,” a
man named James Van Nest and his company The James Scott Company, of San Antonio,
Texas. Mr. Van Nest stated to me that he has never received any funds from Thomas, DCCMG,b
or Solomon Fund but has received repeated promises that payment is, or would be, forthcoming
but for the District Court’s asset freeze.

FURTHER DECLARANT SAYETH NOT

Executed: October 16, 2014

Ronda J. Blair, S
United States Securities and Exchange Commission

Declaration of Ronda J. Blair -- Page 6
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FORT WORTH REGIONAL OFFICE INREPLYING
agiunnsrrm SUITE 1800 ’m
CHERRY STREET, UNIT #18
FORT TEXAS 78102 o

May 24, 2012

Ms. Delsa U. Thomas

Managing Member

D. Christopher Capital Management Group, LLC
545 East John Carpenter Freeway, Suite 300
Irving, Texas 75062

Re: Inthe Matter of Delsa U. Thomas [FW-03718]
Dear Ms. Thomas:

The staff of the Securities and Exchange Commission (“Commission”) is conducting an
investigation In the matter identified above. As part of this investigation, the enclosed
subpoena has been issued to you, individually, and in your capacity as the managing member of
D. Christopher Capital Management Group, LLC and in its capacity general partner to The
Solomon fund, LP. The subpoena requires you to produce documents in the matter referenced
above.

Please read the subpoena and this letter carefully. This letter answers some questions
you may have about the subpoena. You should also read the enclosed SEC Form 1662. You
must comply with the subpoena. You may be subject to a fine and/or imprisonment if you do
not.

Producing Documents
What materials do | have to produce?
The subpoena requires you to give us the documents described in the attachment to the

subpoena. You must provide these documents by Tuesday, June 5, 2012. The attachment to
the subpoena defines some terms (such as “document”) before listing what you must provide.

Please note that if copies of a document differ in any way, they are considered separate
documents and you must send each one. For example, if you have two coples of the same
letter, but only one of them has handwritten notes on it, you must send both the clean copy
and the one with notes.

if you prefer, you may produce photocopies of the originals. The Commission cannot
reimburse you for the copying costs. The copies must be identical to the originals, including
even faint marks or print. if you choose to send copies, you must keep the originals in a safe
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place. The staff will accept the copies for now, but may require you to produce the originals
later.

if you do produce photocoples, please put an identifying notation on each page of each
document to indicate that you produced it and number the pages of all the documents
submitted. (For example, if Jane Doe sends documents to the staff, she may number the pages
JD-1, 1D-2, JD-3, etc., in a blank comer of the documents.) Please make sure that the notation
and number do not conceal any writing or markings on the document. If you produce originals,
please do not add any identifying notations. ‘

Do | need to produce anything else?

You should enclose a list briefly describing each item you produce. The list should state
which paragraph(s} in the subpoena attachment each item responds to.

Please Include a cover letter stating whether you believe you have met your obligations
under the subpoena by searching carefully and thoroughly for everything called for by the
subpoena, and sending it all to us.

What if | do not produce everything described in the attachment to the subpoena?

The subpoena requires you to produce all the materials described in it. If, for any
reason — Including a claim of attomey-client privilege — you do not produce something called
for by the subpoena, you should submit a list of what you are not producing. The list should
describe each Iitem separately, noting:

o its author(s);

e [tsdate;

e its subject matter;

e the name of the person who has the item now, or the last person known to have it;

e the names of everyone who ever had the item or a copy of tt and the names of
everyone who was told the item's contents; and

e the reason you did not produce the item.

If you withhold anything on the basis of a clalm of attorney-client privilege or attorney work
product protection, you should also identify the attorney and client involved.



Where should | produce the materials?
Please plan to produce the materials to:

Ronda J. Blair
U.S. Securities and Exchange Commission
Bumnett Plaza, Suite 1900
801 Cherry Street, Unit # 18
Fort Worth, Texas 76102

Other Important Information
May | have a lawyer help me respond to the subpoena?

Yes. You have the right to consult with and be represented by your own lawyer In this
matter. Your lawyer may also advise and accompany you when you testify. We cannot give
you legal advice.

What will the Commission do with the materials | send and/or the testimony I provide?

The enclosed SEC Form 1662 includes a List of Routine Uses of information provided to
the Commission. This form has other important information for you. Please read it carefully.

Has the Commission determined that anyone has done anything wrong?

This investigation is a non-public, fact-finding inquiry. We are trying to determine
whether there have been any violations of the federal securities laws. The investigation and
the subpoena do not mean that we have concluded that you or anyone else has broken the law.
Also, the investigation does not mean that we have a negative opinion of any person, entity or

security.
Important Policy Concerning Settlements

Please note that, in any matter in which enforcement action is ultimately deemed to be
warranted, the Division of Enforcement will not recommend any settlement to the Commission

unless the party wishing to settle certifies, under penalty of perjury, that all documents
responsive to Commission subpoenas and formal and informal document requests in this

matter have been produced.



1 have read this letter, the subpoena, and the SEC Form 1662, but | still have questions. What
should | do?

If you have any other questions, you may contact Ronda Blair (blairr@sec.gov) at 817-
978-6443. If you are represented by a lawyer, you should have your lawyer contact one of us.

Sincerely,

Tl R~
Ronda J. Blair

Attorney

Enclosures: Subpoena
SEC Form 1662
SEC Data Delivery Standards
Business Records Declaration

Y,



UNITED STATES OF AMERICA

SECURITIES AND EXCHANGE COMMISSION

n the er of Delsa U 03718

To:  Ms. Delsa U, Thomas
Managing Member
D, Christopher Capital Management Group, LLC
545 East John Carpenter Freeway, Suite 300
trving, Texas 75062

X YOU MUST PRODUCE everything specified in the Attachment to this subpoena to officers
of the Securities and Exchange Commission, at the place, date and time specified below:

Burnett Plaza, Suite 1900, 801 Cherry St., Fort Worth, Texas 76102 on Tuesday, June 5, 2012, by S
pm .

YOU MUST TESTIFY before officers of the Securities and Exchange Commission, at the
place, date and time specified below:

FEDERAL LAW REQUIRES YOU TO COMPLY WITH THIS SUBPOENA.
Failure to comply may subject you to a fine and/or imprisonment.

By: . ¥ Date: May 24, 2012
Ronda J. Bialr, rney
Division of Enforcement

I am an officer of the Securities and Exchange Commission authorized to issue subpoenas In this
matter. The Securities and Exchange Commission hasissued a formal order authorlzing this
investigation under Section 20(a) of the Securities Act of 1933 and Section 21(a) of the Securities
Exchange Act of 1934,

NOTICE TO WITNESS: 1f you daim a witness fee or mileage, submit this subpoena with the claim voucher.



ATTACHMENT TO SUBPOENA DUCES TECUM
in the Matter of Delsa U, Thomas (FW-03718)
D. Christopher Capltal Management, LILC
May 24, 2012

A. DEFINITIONS U

PLEASE READ THESE DEFINITIONS AND INSTRUCTIONS CAREFULLY. THEY ARE AN INTEGRAL
PART OF THIS SUBPOENA.

1. The term “offering” refers to any investment, whether security, partnership, venture or
otherwise, offered by or on behalf of Tejas Eagle Finandal, LLC, Eagle Mac Finandal
Group, LLC, Third Coast Financial Group or Alpha Dominion International, LLC.

2. The term “document” means all records, materials and other tangible forms of expression
in your possession or custody, or under your control, whether originals, coples, annotated
coples, drafts or final versions, and however created, produced, stored or maintained,
including, but not limited to, charts, lists, logs, spreadsheets, financial Information or
analyses, books, papers, files, notes, memoranda, reports, schedules, charts, lists,
transcriptions, correspondence, telegrams, telexes, wire messages, telephone messages,
calendars, diaries, budgets, involices, audio and video recordings, electronic mail (including
all attachments), text messages, electronic data compilations, computer disks {or hard
copy of the data contained on such disks), and other electronic media, microfilm,
microfiche, and storage devices.

3. Reference to a person shall also include that person’s trusts, affiliates, employees, agents,
partners, and Independent contractors, as well as aliases, code names, trade names, or
business names used by, or formerly used by, any of the foregoing.

4. Reference to an entity shall also include that entity’s parents, subsidiaries, affiliates,
predecessors, successars, officers, directors, employees, agents, partners, and
independent contractors, as well as allases, code names, trade names, or business names
used by, or formerly used by, any of the foregoing.

5. As used herein, the term “communication” includes any transmittal or receipt of
information, whether by chance or prearranged, formal or informal, oral or written, and
specifically includes but is not limited to: (a) conversations, meetings, and discussions in
person; {b) conversations, meetings, and discussions by telephone, and (c) electronic mail,
telegrams, letters, faxes, memoranda, formal statements, press releases, and newspaper
stories. T

&

6. The following rules of construction apply to this attachment:



10.

11.

a. the functional words “any” and “all” shall be deemed to include the other
functional word;

b. the connectives “and” and “or” shall be construed either disjunctively or
conjunctively as necessary to bring within the scope of the attachment all
responses that might otherwise be construed to be outside of its scope;

c. the use of the singular form of any word Includes the plural and vice versa;
and '

d. the term “Including” means including, but not limited to.

if you assert that any responsive document Is protected from production under the
attomey-client privilege, attorney work product doctrine or other privilege or exemption
from disclosure, please produce a log listing each such document by date, nature of
document (e.g., emall, letter, spreadsheet, etc.), sender(s) and recipient(s), a general
description of the subject matter of the document and the privilege or exemption claimed.
The Commission’s staff will treat the absence of any privilege log as your representation
that no responsive documents have been withheld on the basis of privilege.

Production in electronic format is preferred for all document responses, when available.
Please see the attached SEC De Standards outline describing the preferred
methods of electronic production. Adherence to the standards is greatly appreciated by
the Commission.

Please put an identifying notation on each page of each document to indicate who it
was produced by, produced in this matter and the page number of all the documents
submitted.

Please produce the documents organized in the manner they are kept in the ordinary
course of business or, alternatively, organized and ldentified to correspond to the
requests below,

Please affix each electronic mall attachment to its corresponding electronic mail.



B. BOCUMENTS TO BE PRODUCED

Unless otherwise spedified, the relevant time frame for these requests is from January 1, 2009 to
the present. Please produce the following:

1. All documents relating to Tejas Eagle Finandial LLC, ("Tejas”) including, but not limited to:

2

a. Private placement memoranda, offering circular, offering materials, disclosure

documents, brochures, reports, correspondence, and advertising of any type -
disseminated to the public;

. Subscription and other documents identifying the source of the offering proceeds,

which Includes, but is not limited to, the names and contact information for all
investors, addresses, telephone numbers, and e-mail addresses; the amount of the
Investment(s) and the date of the investment{(s);

All correspondence between Tejas and its investors;

. Identify any and all bank accounts that the offering proceeds were deposited

and/or were disbursed, Including, but not limited to opening account documents,
monthly statements, deposits and credit items, checks and debit items, cash
withdrawals, inter and intra bank transfers, wire transfers, and any other document
evidencing transactions within the account;

Identify any and all brokerage or securitles accounts by providing opening account
documents, monthly statements, documents showing funds deposited, withdrawn,
or transferred, securities purchased, sold, received, delivered or transferred, letters
of authorization, wire transfers, and any other documents evidencing securities
transactions;

. All financial records and documents, including, but not limited to, balance sheets,

income statements, statements of cash flow or other summaries identifying the
sources and uses of funds, and annual tax returns;

Names and contact information of all current and former officers, directors and
employees, including, but not limited to addresses, telephone numbers, and e-mall
addresses;

Identify all brokers, agents or employees who offered or sold investments in Tejas,
Including every individual or entity that received any type of remuneration from
the offer or sale of any Investment In Tejas; and

For each Individual or entity identified in paragraph “1” above, (a) all remuneration
paid (regardless of whether such remuneration was named “commissions” or

otherwise) and (b) the date(s) of payment.

All documents relating to Eagle Mac Finandial Group LLC, {“Eagle Mac”) including,

but not limited to:
a. Private placement memoranda, offering circular or offering materials, disclosure

documents, brochures, reports, correspondence, and advertising of any type
disseminated to the public;



3.

. Subscription and other documents identifying the source of the offering proceeds,

which includes, but Is not limited to, the names and contact information for all
investors, addresses, telephone numbers, and e-mail addresses; the amount of the
Investment(s) and the date of the investment(s);

All correspondence between Eagle Mac and its investors;

. Identify any and all bank accounts that the offering proceeds were deposited

and/or were disbursed, Including, but not limited to opening account documents,
monthly statements, deposits and credit items, checks and debit items, cash
withdrawals, inter and intra bank transfers, wire transférs, and any other document
evidencing transactions within the acoount;

. ldentify any and all brokerage or securities accounts by providing opening account

documents, monthly statements, documents showing funds deposited, withdrawn,
or transferred, securitles purchased, sold, received, delivered or transferred, letters
of authorization, wire transfers, and any other documents evidencing securitles
transactions;

. All finandial records and documents, including, but not limited to, balance sheets,

income statements, statements of cash flow or other summaries identifying the
sources and uses of funds, and annual tax returns;

Names and contact information of all current and former officers, directors and
employees, including, but not limited to addresses, telephone numbers, and e-mail
addresses;

Identify all brokers, agents or employees who offered or sold investments in Eagle
Mac, including every individual or entity that received any type of remuneration
from the offer or sale of any Investment In Eagle Mac; and

For each Individual or entity identifled in paragraph “I’ above, (a) all remuneration
pald (regardless of whether such remuneration was named “commissions” or
otherwise) and (b) the date(s) of payment.

All documents relating to Third Coast Financial Group, (“Third Coast”) including,

but not limited to:

a. Private placement memoranda, offering circular or offering materials, disclosure

documents, brochures, reports, correspondence, and advertising of any type
disseminated to the public;

. Subscription and other documents Identifying the source of the offering proceeds,

which includes, but Is not limited to, the names and contact information for all
investors, addresses, telephone numbers, and e-mail addresses; the amount of the
investment(s) and the date of the investment(s);

All correspondence between Third Coast and its investors;

. Identify any and all bank accounts that the offering proceeds were deposited

and/or were disbursed, including, but not limited to opening account documents,
monthly statements, deposits and credit items, checks and debit tems, cash
withdrawals, inter and intra bank transfers, wire transfers, and any other document
evidencing transactions within the account;

&
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Identify any and all brokerage or securities accounts by providing opening account
documents, monthly statements, documents showing funds deposited, withdrawn,
or transferred, securities purchased, sold, received, delivered or transferred, letters
of authorization, wire transfers, and any other documents evidencing securities
transactions;

All financial records and documents, including, but not limited to, balance sheets,
income statements, statements of cash flow or other summaries identifying the
sources and uses of funds, and annual tax retums;

Names and contact information of all current and former officers, directors and
employees, including, but not limited to addresses, telephone numbers, and e-mail
addresses;

Identify all brokers, agents or employees who offered or sold investments in Third
Coast, including every individual or entity that received any type of remuneration
from the offer or sale of any investment in Third Coast; and

For each individual or entity Identified in paragraph “I above, (a) all remuneration
pald (regardless of whether such remuneration was named “commissions” or
otherwise) and (b) the date(s) of payment.

All documents relating to Alpha Dominion International LLC, ("ADI”) including, but

not limited to:

a.

Private placement memoranda, offering circular or offering materials, disclosure
documents, brochures, reports, corvespondence, and advertising of any type
disseminated to the public;

Subscription and other documents identifying the source of the offering proceeds,
which includes, but is not limited to, the names and contact information for all
investors, addresses, telephone numbers, and e-mall addresses; the amount of the
investment(s) and the date of the investment(s);

All correspondence between ADI and its investors;

Identify any and all bank accounts that the offering proceeds were deposited
and/or were disbursed, including, but not limited to opening account documents,
monthly statements, deposits and credit items, checks and debit items, cash
withdrawals, inter and Intra bank transfers, wire transfers, and any other document
evidencing transactions within the account;

Identify any and all brokerage or securities accounts by providing opening account
documents, monthly statements, documents showing funds deposited, withdrawn,
or transferred, securities purchased, sold, received, delivered or transferred, letters
of authorization, wire transfers, and any other documents evidencing securities
transactions;

All finandal records and documents, including, but not limited to, balance sheets,
income statements, statements of cash flow or other summaries identifying the

&

sources and uses of funds, and annual tax retums; ~



g Names and contact information of all current and former officers, directors and
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employees, including, but not limited to addresses, telephone numbers, and e-mail
addresses;

Identify all brokers, agents or employees who offered or sold investments in ADI,
Including every individual or entity that received any type of remuneration from
the offer or sale of any investment in ADJ; and

For each individual or entity identified in paragraph “1" above, (a) all remuneration
paid (regardiess of whether such remuneration was named “commissions” or.
otherwise) and (b) the date(s) of payment.

All documents relating to The Selomaon Fund, LP, (“Solomon Fund”) including, but

not limited to:

a.

All letters, brochures, reports, correspondence, updates, performance
information, offering memoranda or disclosure documents, newsletters,
marketing letters and advertising of any type disseminated to the public, hedge
fund vendor databases, investors, or prospective investors relating to the
Solomon Fund;

Subscription and other documents identifying the source of the offering proceeds,
which Includes, but is not limited to, the names and contact information for all
investors, addresses, telephone numbers, and e-mail addresses; the amount of the
investment(s) and the date of the Investment(s});

All correspondence between Solomon Fund and its partners;

tdentify any and all bank accounts that the offering proceeds were deposited
and/or were disbursed, including, but not limited to opening account documents,
monthly statements, deposits and credit items, checks and debit items, cash
withdrawals, inter and intra bank transfers, wire transfers, and any other document
evidencing transactions within the acoount;

tdentify any and all brokerage or securities accounts by providing opening account
documents, monthly statements, documents showing funds deposited, withdrawn,
or transferred, securities purchased, sold, received, delivered or transferred, letters
of authorization, wire transfers, and any other documents evidencing securities
transactions; and

Names and contact information of all current and former officers, directors and
employees, including, but not limited to addresses, telephone numbers, and e-mail
addresses.

6. Documents relating to D. Christopher Capital Management Group, LLC {("DCCMG"):
a. Allletters, brochures, reports, correspondence, updates, performance

Information, offering memoranda or disclosure documents, newsletters,
marketing letters and advertising of any type disseminated to the public, hedge
fund vendor databases, investors, or prospective investors relating to DCCMG;
Documents sufficient to identify (or a list of) advisory clients of DCCMG, including
each client’s name, current address, telephone(s}, account number(s), and amount

6
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of assets under management for the ended December 31, 2011 and for the quarter
ended March 31, 2012;

Documents sufficient to identify (or a list of} broker-dealers used by DCCMG to
execute trades on behalf of Is advisory clients;

Identify and quantify all forms of compensation paid by advisory clients to
DCCMG in 2011 and for the quarter ending March 31, 2012;

All organizational documents for DCCMG and the Solomon Fund;

The general ledger and any subsidiary ledgers maintained by DCCMG;

All financial statements, audited or unaudited, for DCCMG and the Solomon
Fund prepared for Internal and/or external use from inception to present;
Documents sufficient to show that audited financial statements were
disseminated to the limited partners of the Solomon Fund;

A trade blotter that lists transactions In securities and other financial
instruments (including privately offered funds) for current and former clients,
proprietary and/or trading accounts and access persons;

Documents sufficient to identify (or a list of) persons, entities, solicitors and/or
broker-dealers that have offered or sold interests in the Solomon Fund;

All fee agreements or arrangements between DCCMG and any persons, entitles,
solicitors and/or broker-dealers that have offered or sold interests In the
Solomon Fund;

All documents reflecting or relating to DCCMG compliance policles and
procedures,

. All documents reflecting or relating to DCCMG annual reviews of the adequacy

and effectiveness of its compliance policies and procedures; and
All documents reflecting or relating to DCCMG valuation policies and procedures.
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UNITED STATES OF AMERICA

SECURITIES AND EXCHANGE COMMISSION
In the Matter of Delsa U, Thomas (FW-03718)

To:  DelsaU. Thomas
Managing Member
D. Christopher Capital Management Group, 1LC
545 John Carpenter Freeway, Suite 300
Irving, Texas 75062

YOU MUST PRODUCE everything specified in the Attachment to this subpoena to officers
of the Securities and Exchange Commission, at the place, date and time specified below:

X YOU MUST TESTIFY before officers of the Securities and Exchange Commission, at the
place, date and time specified below:

Bumnett Plaza, Suite 1900, 801 Cherry St., Fort Worth, Texas 76102 on Tuesday, August 21, 2010 at
10am

FEDERAL LAW REQUIRES YOU TO COMPLY WITH THIS SUBPOENA.
Fallure to comply may subject you to a fine and/or imprisonment.

By: @W‘( qJ &JM/ Date: August 13,2012

Ronda J. Blair, Attorney
Division of Enforcement

I am an officer of the Securities and Exchange Commission authorized to Issue subpoenas in this
matter. The Securitles and Exchange Commission has Issued a formal order authorizing this
Investigation under Section 20{a) of the Securities Act of 1933 and Section 21(a) of the Securities
Exchange Act of 1934.

NOTICE TO WITNESS: if you claim a witness fee or mileage, submit this subpoena with the dalm voucher.



SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Supplemental Information for Persons Requested to Supply
Information Voluntarily or Directed to Supply Information
Pursuant to a Commission Subpoena

A. False Statements and Documents
Section 1601 of Title 18 of the United States Code provides as follows:

Whosver, Ih any matter within the jurisdiction of any department or agency of the United Statas
inowingly and wilfully faisifies, conceals or covars up by any trick, scheme, or device a matsrial
tact, or makes any false, fictitious of fraudulent statements or representations, or makes or uses
any false wiiting or documant knowing the same to contain any false, fictiious or fraudulent
statement or entry, shall be fined under this tils or imprisoned not more than five years, orboth.

8. Testimony
H your testimeny s taken, you should be aware of the following:

1, Record. Yourtestimony will be transcribed by a reporter. if you desire to go off the record, please indicats thisto

the Commission employee taldng your testimony, who will determine whather to grant your request. The reporter
will not go off the record at your, of your counsef's, diraction.

2. Counssl. You have the right to be eccompanled, represented gnd advised by caunse! of your cholce. Your
counsel may advisa you before, during and aftar your testimony, question you briefly at the conclusion of your
testimony to clarify any of the answers you give during testimony; and make summary notes during your
testimony salely for your use, If you are accompanied by counsel, you may consuit privataly.

It you are not accompanied by counsel, please advise the Commission employee taking your testimony If, during the
testimony, you desire to be accompanied, rapresented and advised by counsel. Your testimony will be adjoumed
once {o afford you the opportuntly fo arrange to be so accomparnied, represented or advised.

You may ba represented by counsel who also represents other persons involved in the Commission's Invastigation.
This multiple representaticn, however, presants a potential conflict of interest if one cllent's interests are or may be
adverse to anothar's. If you are represented by counsel who also represents other persons involved in the

Investigation, the Commission will assuma thet you and counse! have discussed and resolved all issues conceming
possible confiieds of interest. The cholce of counsel, and the rasponsibliity for that cholce, is yours.

3. Tronscript Avadabfily. Rula 6 of the Commission’s Rules Relating to Investigations, 17 CFR 203.6, states:

A person who has submiited documentary evidence or testimony in a formal Investigative proceeding
shall be entitied, upon written request, to procure a copy of his documentary evidenoce or a ranscript of
his tastimeny on paymant of the appropriate fees: Provided, kowsver, That In a nonpublic format
investigative proceeding the Commission may for gocd cause deny such request. In any event, any
witness, upon proper identification, shafl have the right to inspect the official transcript of the witness’
own testimony.

H you wish to purchase a copy of the transeript of your testimony, the reportar will provide you with a copy of the
appropriate form. Parsons requested to supply information voluntarily will be aliowed the rights provided by this rule.

4, Pegury. Section 1621 of Tile 18 of the United States Cods provides as follows:

Whoever . . . having taken an oath befcre a competent tribunal, officer, or parson, in any case in which
a law of the Unfted States authorizes an oath to be administered, that ha will testify, declare, depose, or
m&mwamggmgmw%m%m&mmmmmm
does naot balleve ... s guilly of pe except as otherwise expressly provided
{aw, bs fined under this title or imprisoned not more than five years orboth . , ., ud

S. Fifth Amendmen! and Voluntery Testimony. mmm&onngivemaybewedaéamamm federzl, siate,
bceiorﬁme&gnmtﬁﬁs!mﬁve.wtwaﬁnMMbmgMbyﬁwmmMonwwmr:émy.
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United States, to give any information that may tand to incriminate you.

if your testimany is not pursuant to subpoena, your eppearance o tasiify Is voluntary, you need not answer any
question, and you may leave whenevar you wish, Your cooperation is, however, appreciated.

6. Formal Ordor AvaiabiRy. if the Commission has issued a formal arder of investigation, it will be shown to you
during your testimony, at your request. if you deslre a copy of the formal onder, please make your request in waiting.

€. Submissions and Settfements
Rule 5{c) of the Commission's Rules en tnfonmal and Other Procedures, 17 CFR 202.5(c), states:

Persons who become Involved in . . . Investigations may, cn their own inftiative, submit a written
staternent to the Commission setting forth their Inferasts and position in regand to the subject matter
of the investigation. Upon request, the staff, in iis discretion, may advise such persons of the
general nature of the investigation, including the indicatad viclations as they pertaln to them, and
the amount of ims that may be avallable for preparing and submitting a statement prior to the
presentation of a staff recommendation to the Commission for the commencemeant of an
administrative or injunclion procceding. Submissions by interested persons should be forwarded to
the appropriate Divislon Director or Regional Direclor with a capy to the staff members conducling
mmmmmmmmmmmwmmm
in the event a recommendation for e commencement of an enforcement proceeding is presented
by the staff, any submissions by interested persons will be forwarded to the Commisslen in
conjunciion with the staff memarandum,

The staff of the Commission routinely seeks to infroduce submissions made pursuant to Rule §(c) ag evidencain
Commission enforcement proceedings, when the staff deems appropriate.

Rute 5{f) of the Commission’s Rules on Informal and Other Procedures, 17 CFR 202.5(0), states:

In the course of the Commiaslon's investigations, civil lawsulis, and administrative proceedings, the
staff, with appropriate authorization, may discuss with persona {nvoived the dispasition of such
matters by consent, by setifement, or in some othermanner. it is the policy of the Commission,
however, that the disposition of any such maftter may not, expressly or impliedly, extend to any
criminal charges that have been, or may be, brought against any such person or any
recommendation with respect thersto, Accordingly, any parson involved in an enforcoment mattar
before the Commiasion who consents, or agrees to consent, to any judgmant or order does so
solely for the purpose of resolving the claims agatnst him in that investigative, civil, or
administrative matter and not for the purpose of resolving any criminal charges that have been, or
mfgmbe Wmmmmmmwmmmmmm&m

mm«mmmmmm conducting, setiing, or atherwise disposing of
ubnha!mocemﬂngs. That authority and are vested In the Attomey Ganeral and
representatives of the Department of Justice.

D. Freedom of Information Act

‘The Freedom of Information Act, 5 U.S.C. 552 (the *FOIA"), generally provides for disclosure of information to the
public. Rule 83 of the Commission's Rules on Information and Requests, 17 CFR 200.63, provides a proceduro by
which a perscn can make a wiltten request that Information submitied to the Commission not be disclosed under the
FOIA. That rule states that no determination as to the validity of such a request will be made unii] a request for
disclosura of the information under the FOIA Is recelved. Accordingly, no response to a requast that information not
be disclosed under the FOIA is necassary or will be given unfil a request for disclosure under the FOIA Is recelved. (f
you desire gn acknowledgment of receipt of your written request thet information not be disclosed under the FOIA,
please provida a duplicate request, together with a stamped, self addressed envelope.

€. Authority for Solicitation of Information

Fersens Directed to Supply information Pursuant to Subpoena, The authority for requiring production of information
ts sat forth in the subpoena. mammmmm&mm subject to the valid
assertion of any legal right or privilege you might have.

Porsons Requested to Supply Information Volunterily. Ona or more of the fallowing provisions authorizes the

Cemmission to soficit the information requested: Sections 19 andfor 20 of the Securities Act of 1933; Section 21 of
the Securittes Exchange Act of 1934; Section 321 mmrwmmmme&rsmaammmw
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Company Act of 1940; Section 205 of the tnvestment Advisers Act of 1840; and 17 CFR 202.5. Disclosure of tha
requested information to the Commiasion [s veluntary on your part

F. Effectof Not Supplylng Information

Persons Direcled to Supply Information Pursuan! to Subipoena. i you fall to comply with the subpoena, the
Commission may seck a court onder requiring you to do so. If such an order is oblalned and you thereafter fafl to
supply the informaton, you may bo subject to civil andfor criminal sanciions for contempt of courl. In addition, Hthe
subpoena was issued pursuant to the Securities Exchange Act of 1834, the Investment Company Act of 1940, and/or
tha investment Advisers Act of 1840, and ¥f you, without just cause, fafl or refuse to aitand and testify, or to answer
any lawfu! inqulry, or to produce books, papers, comespandence, memoranda, and other records in complance with
the subpoena, you may be found guilty of a misdemeanor and fined not more than $1,000 or imprisoned for a term of
not more than one yesr, or both. -

Persons Requested to Supply Infermation Voluntarfy. Theto are no diract sanctions and thus no direct effects for
failing to provide all or any part of the requested Information.

G. Principal Uses of information

‘The Commission’s principal purpose in soliciing the (nformation ks to gather facts in onder to detarmine whether any
persen has vistated, i3 viotating, or Is about to violate any provision of the federal securities laws or rules forwhich
the Commission has enforcement authority, such as nies of securities exchenges and the rules of the Municipal
Securities Rulemaking Board. Facts developed may, howaver, consfifute violations of other laws or rules. Information
provided may bo used in Commission and other agency enforcement proceedings. Unless the Commissionorits
staff explicitly agrees to the contrary in writing, you should not assuma that the Commission or its staff acqulesces In,
gcoedes to, or concurs or ggrees with, any position, condition, request, resasvation of rdght, understanding, oreny
cther statement that purports, or may be deemed, to be or o reflect a Emitation upon the Commission’s receipt, use,
digposition, transfer, or retention, in accordance with applicable taw, of information provided.

H. Routine Uses of Information

The Commission oflen makes its filas available to othar govemmental agencles, particularly Unlted States Attorneys
and stata prosecutors. There is a fkefihood that information supplied by you will be made avallable to such agencies
where appropriate. Whether or not tha Commission makes its fles aveliable to other govermental agendles is, in
general, a confidential matter betwaen the Commission and such other govemmental agencies.

Set forth below is a fist of the routine uses which may be mada of the information fumished.

1. To appropriete agencles, entiies, and persons whan (a) it is suspected or confinmed that the security or
confidentiality of iInformation in the system of records has been compromised; (b) the SEC has determined that, as a
result of the suspectad ar confirmed compromise, thare s a risk of hamm to economic or property interests, identity
theft or fraud, or hamm to the securily or integrily of this system or other systems or programs (whather meinteined by
the SEC or ancther agency or entity} that rely upon the compromised infarmation; and (¢) the disclosure mada to
such agencles, entitias, and persons Is reasenably necessary to assist in connection with the SEC's efforts to
raspond to the suspected or confirmed compromise and prevent, minimize, or remedy such ham,

2. To other fedaral, state, local, or forelgn low enforcement sgendes; securities self-requlatory erganizations; and
{foreign financial regulatory authorities to assist in or cocrdinate regulatory or law enforcement activities with the SEC.

3. To national securities exchanges and nationa! securitias assodiations that are reglstared with the SEC, the
Securities Boand; the Securities tnvestor Protection Corporation; the Public

the Federal Regerve System, the Comptrofier of the Currency, and the Federal Deposit insurance Corporation; state
securifies regulatory sgencles or organizations; or regulatory authosities of a foreign govemmant In connection with
their reguiatory or enforcement responsihiifies,

4. By SEC personnel for purposes of investigating possible visiations of, or to conduct investigations authorized by,
the fedaral securitias laws.,

§. in any proceeding whera the federal securities laws are in Issue or In which the Commission, or of present
members of its stafl, i3 a parly or otherwise invelived in an official capacity. ) post

<ul

%Qawnmmmsmmmmnmmmmne 102{e) of its Rules of Praciice, 17 CFR



7. Toabarw@on.maemmuancyboard or other federal, state, local, or forelgn ficensing or oversight
association or self-regutatory authorily (o the extent that B pesforms simfar functions

M&tgﬂwmmwm Oversight Board) for Investigations or passible disclpiinary acton,

8. To a federel, stats, local, tibal, forelgn, or intemational egency, if nocessary to obtaln Infarmation refevant to the
SEC's decision conceming the hising or retention of an employee; the issuance of a security clearance; the letting of
a contract; or the issuance of a ficense, grant, or atherbanefit

9. Toa federal, state, local, tribal, foreign, or intemnational agency In tesponss to its request for Infarmmation
conceming the hiring or relention of an employes; the issuance of a securily dearance; the repasting of an
invastigation of an employee; the tetling of a contract; or tha ssuance of a icense, gran, or other bansfit by the
requesting agency, to the extent that the Information Is refevant and necessaty to tha requesting agency's decisionon
the matter.

10. Yo produce summary descriplive stalistics and analyticel studles, as a date source for management information,
mmammmmwmmmmaedmwmaﬁmwwmmmmmmu
functons or manpower studies; may aiso be used to respond to general requests for statistical information (without
mmmmamw»mmmwmmmm

11. To any trustee, receiver, master, wmamrmmmamm&mmwamw

, OF 85 a resuit of an agreement batween the parties in connection with
sdministrative mamdmmmmmmﬁmmm
3{a}{47) of the Securitics Exchange Act of 1934, 15 U.S.C. 78c(a}{47)) or pursuant to the Commission’s Rules of
Practice, 17 CFR 201.100 - 800 or the Commission’s Rutas of Falr Fund and Disgormgement Plans, 17 CFR
201.1100-1108, or ctherwise, where such trustee, receiver, master, special counsal, or other Individual or entity Is
gpecifically designated to mmmmmm of as a result of, the pending action or
proceeding or in connection with the administration and enforcemant by the Commission of the federal securities laws
or the Commission’s Rules of Practice or the Rules of Falr Fund and Disgorgement Plans.

12. To any persans during the course of any inqulry, examination, or investigation conducted by the S8EC's staff, orin
conneclion with civil fitigation, i the staff has reason to belleve that the person to whom the record Is disclosed may
have further information about the matters related thereln, and those matters appeared to be relevant at the ime to

the subjact matter of the inqulry.

13. To infems, grantess, experts, contractors, and others who have been engaged by the Commisston to assistin
the perfonmance of a service related to this system of records end who need access to the records for the purpose of
assisting the Commission In the efficiant administraSon of iis programs, Including by perfonning clesical,
stenographic, or data analysls functions, or by reproduction of records by electronic or other means. Raciplents of
these records shail ba required to comply with the requirements of the Privacy Act of 1974, as amended, §U.S.C.

14, In reports published by the Commission pursuant to authority granted in the federal securities laws (as such tarm
is defined in section 3{a}{47) of the Securities Exchange Act of 1934, 15 U.8.C. 78c{a}{47)), which authority shall
include, but not be timited to, section 21(a) of the Secwities Exchange Act of 1934, 15 U.S.C. 78u(a)).

18. To members of advisory commitiees that are created by the Commission or by Congress to render advice and
racommendations to the Commission or to Congress, to be used solely In connection with their offical designated

186.. To any person who Is or hag agreed to be subject to the Commission's Rules of Conduet, 17 CFR 200.735-1 1o
200.735-18, and who assists in the Investigation by the Commission of possiie viotations of the fedaral securifies
laws (es such tamm i3 defined in section 3(a}{47) of tha Securities Exchange Act of 1834, 15 U.S.C. 78c{a}{47)), Inthe
preparation or conduct of enforcemant actions brought by the Commission for such vislations, or othenwise In

connecion with the Commission's enforcement or regutatory functions under the federal securities taws.

17. To a Congressional office from the record of an Individual In response to an inqulry from the Congressional office
made at the request of that Individual.

18. To members of Congress, the press, and the publicin responsa 1o inquires relating to particular Registrants and
thelr activities, and other matters under the Commission's jurisdiction. Res

19, Tomwmmmmmmgwmmmmmeawamm15uac
78c{a){47)), as amended.

20. To respond to subpoenas in any fitigation or other proceeding.

E
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21. Toatrustea in bankruptcy.

22. Yo any govemmental agency, governments! or private collection agent, consumsr reporting egency of
commarcisl teparting agency, govemmenta! of private employer of a deblor, or any other parson, for coflaction,
including collection by edminisirative offset, federal satary offse!, tax refund offset, or administrative wage
gemishment, of amounts owed as a result of Commission civil or sdministrative proceedings.

LR & 8

Smefl Business Owners: The SEC always welcomes comments on how it can betior assist small businesses. if you
have comments about the SEC's enforoement of the securfiies lsws, please contact the Office of Chisf Counsel Inthe
SEC's Division of Enforcament at 202-551-4833 or the SEC's Small Business Ombudsman at 202-651-3460. {f you
would prefer to comment to someons cutside of the SEC, you ¢an contact the Small Business

Enforcement Ombudsman at hitp/Avww.sba.goviombudsman or ol free at 883-REG-FAIR. The Ombudsman's
office recalves comments from smalf businesses and annually evaluates federal agency enforcement aclivities for
thelr responsiveness o the spedial needs of smafl business,
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}?YAN E. ?CHARAR
Horney at Law
AN}-)HOBN-RY() ('\ K STATE l;.-m OF :n-:x AS

A Professional Legal Corporat‘:):

pvan@anlawticam com

August 23, 2012

Ms. Ronda J. Blair, Sentor Staff Attorney
Securities and Exchange Commission

801 Cherry Street, 19th Floor

Fort Worth, Texas 76102

Via Hand Delivery

Re;

- In the Matter of Delsa U. Thomas [FW-03718]
Dear Ms. Blair:

Please find enclosed the orniginal signed Declaration of Delsa U. Thomas dated August
23, 2012 exercising her Fifth Amendment privilege in connections with the above referenced
matter.

If you have any questions, please feel free 1o contact Matt Anthony or myself.

Sincerely,
ANTHONY & MIDDLEBROOK, P.C.
RYAN ESCHARAR,
For the Firm
RES/nwl

Enclosure: as stated

cc: Client (via email; w/o encs)

4501 Merlot Avenue, Grapevine, Texas 76051

972 444-8777 Telephone

AR AR A Ly s 238 anad

972-444-8778 Facsimile



DE E

I, Delsa U. Thomas, do hereby declare under penalty of perjury, in accordance
with 28 U.S.C. §1746, that the following is true and correct, that this Declaration is made
on my personal knowledge; and that | am competent to testify as to the matters stated
herein:

1. My name is Delsa U. Thomas. The staff of the United States Securities
and Exchange Commission (“Commission”) has served me with a subpoena duces tecum,
dated May 24, 2012, requiring me to produce documents to the staff of the Commission
in In the Matter of Delsa U. Thomas (FW-03718). A true and correct copy of the
subpoena Is attached hereto as Exhibit A. Subsequently, the Commission’s staff issued a
subpoena ad testificandum, dated August 13, 2012, requiring me to appear for
testimony on August 21, 2012. A true and correct copy of the subpoena is attached
hereto as Exhibit B.

2. | hereby assert my privilege against self-incrimination under the Fifth
Amendment to the United States Constitution and decline to answer any question
posed to me by the staff of the Commission regarding the matters set forth in the
subpoenas attached hereto as Exhibit A and Exhibit B.

I, Delsa U. Thomas, do hereby declare under penalty of perjury, in accordance
with 28 U.S.C. §1746, that the foregoing ls within my personal knowledge and is true
and correct.

Executed this 23" day of W ,2012.

Delsa U. Thomas
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This is joint venture agreement, hereafter referred to as the “Agreement”, made into and
becomes effective this 12th day April 2012, and is by and belhygue_en The Solomon Fund L. P. and

referred to as Client.

The Solomon Fund L. P. and Client will collectively be referred to as the “Parties”.

Now therefore, The Solomon Fund L. P. And Redacted

enters into agreement for the purposes set forth herein the parties represent,

warrant and agree as follows:

i.

Ii.
ii.

v.

vii.

viii.

This agreement is to establish a relationship between parties in the intraduction of the
capital management and investment program.

The purpose of this agreement is to set forth the obligations of each party.

The partles agree to the jurisdiction of the government of the United States and the
State of Texas with respect to any dispute hereunder.

Any notices, communication, request, approval or consent that may be given or required
shall be in writing and shall be deemed given when delivered by one of the following:
(1) personally (2) courier (3) certified mail (4) fax or (5) emailed to the parties set forth
herein above or such other address as a party may request notification the others in
writing. :
Clients warrants that the available funds; are dean, unencumbered, cleared and legally
eamed funds of non-criminal origin and are owned or are controlled by dient who is
singular party or entity (if corporation) who is empowered to authoritatively sign for and
deposit the funds. This requirement shall, and must, apply to all deposited funds. The
Solomon Fund L. P. for the purpose of enhancing capital growth of client’s funds has a
master, non-depletion investment account with (JP Morgan Chase or any other top
10 Global Bank with vehom we have a viahle, protected banpking refationsfip)
A period of 5 to 10 banking days commences when the client’s initial deposit is received
after this capital management and investment program agreement is signed by the
officer of The Solomon Fund L. P. The client’s initial deposit shall be One Hundred and
Fifty Thousand ($150,000,00) USD that is deposited into a master bank account of
The Solomon Fund L. P. The Solomon Fund L. P is hereby granted permission, per this
agreement with Client, to use the intangible value (proof of funds) of deposited funds in
order to enter into the capital management and investment program for the benefit of
the Joint Venture with the Client, on a best effort basis.

The purpose of this document Is to acknowledge the existence of a legal obligation to
disburse compensation to Aurjata Ventures Inc. for their part and to compensate this
third party for its part in putting together the transaction. The efforts of each party are
acknowledged to have significant value and without which the transaction could not
have come together in the manner in which it did.

Kurjata Ventures Inc. understands that this program is by invitation only and the
acceptance or denial of this transaction will come only after the client’s documentation
has met established requirements.

Client must notify The Solomon Fund L. P. as soon as possible, of any changes in initial
disbursement transfer instructions. The parties also agree that all administration and
banking fees will be paid befare distribution of any funds to the parties.

545 East John Carpenter Freeway - Suite 300, Irving TX 75062, (972]719-9001 Office  (971)713-9195 Fax
info@thesolomonfund.com www thesolomonfund.com

DT000827
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ix. The parties further agree that, The Client shall receive disbursement from The Sclomon
Fund L. P. at a rate of, initial principal plus 10% from the capital management and
investment program. The Client disbursement shall be made within forty-eight (48)
hours of receiving availability of credit margin facilities.

x.  Client may deposit additional funds into the capital management and investment
program after they have received final payout from their initial cycle. The same terms
and conditions of this agreement shall remain the same, valid and respected by all
parties.

xi. Al parties hereto agree to submit themselves and be party to a non-circumvention and
non-disclosure agreement. It is understood that such a document is designed as a
protection to the objectives of this transaction.

xil.  This agreement shall be kept strictly confidential by all parties involved and shall not be
discussed with any third party other than the client’s legal counsel. Any breach of this
confidentiality will be considered a breach of this agreement and shall cause the
program to be closed to the client.

xiii.  The parties hereto agree to be responsible for thelr own taxes and expenses related to
this transaction. This is not an attempt to circumvent the tax laws of any country and is,
on the contrary, designed to work in harmony with whatever jurisdiction Is applicable
legally and lawfully to the proceeds. All parties are encouraged and required to file all
returns and pay all taxes in an appropriate and timely manner so as to protect the
Integrity of the transaction(s) and to promote a peaceful co-existence with all
legitimately interested entities. Nevertheless, strict rules of confidentiality shall, in all
cases, be insisted upon. All information with regards to this transaction; and any that
may follow, will remain the private, personal information of the parties and shall be
protected by all legal means.

xiv.  The parties hereto agree that signed fax copies in part or in full are legally acceptable as
original documents. Originals will be later sent, with appropriate copy sets of originals
for each party for their records. However, until the originals are sent, which will be in a
reasonable time after their execution, the faxed copies will serve with the same force
and effect as the originals and will be just as binding.

xv.  This joint venture agreement has been signed on the day, month and year first above
written and by duly authorized persons in two (2) originals of which The Solomon Fund
L. P. Has taken one (1) and Mr. Gary Meller Redacted

'has taken one (1).

xvi.  The death of a client or beneficiary hereunder shall not terminate this agreement nor
affect the powers of The Solomon Fund L. P. Hereunder, but the estate, heirs and
assignees of the beneficiary shall stand possessed of entitled benefits.

Mr Meller omas, Managing Member
Solomon Fund L. P.

545 E. John Carpenter Freeway, Suite 300
Irving, Texas 75062 ©

545 East John Carpenter Freeway - Suite 300, krving TX 75062,  (972719-9001 Office  (971)713-9195 Fax
info@rthesolomoenfund.com www . thesolomonfund .com
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WITNESS: ( :_:;ERE_%Q ) (d; ‘
(This document mu Notarized)
/ . ('4¢f50ﬂ}§/ﬂfw)"/),

Commisslonet for Oaths
The Province of Albe

Alison. Shirray
Exphies June 4, O/ Dz

945 East John Carpenter Freeway - Suite 300, living TX 75062, (972)719-9001 Office  (971)719-9195 Fax

info@thesolomenfind.com www thesolomonfund .com
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This is jolnt venture agreement, hereafter referred to as the “Agreement”, made into and
becomes effective this 13th day April 2012, and is by and between The Solomon Fund L. P. and

moth ferson Redacted ) hereinafter referred to as
Client, The Solomon Fund L, P. and Client will collectively be referred to as the “Parties”.

Now therefore, The Solomon Fund L. P. And Mr Timothy Anderson passport numper
Redacted' ‘Jenters into agreement for the purposes set farth hereln the partles

represent, warrant and agree as follows:

i. This agreement is to establish a relationship between parties In the introduction of the
capital management and investment program,

ii. The purpose of this agreement is to set forth the obligations of each party.

. The parties agree to the jurisdiction of the government of the United States and the
State of Texas with respect to any dispute hereunder. _

lv.  Any notices, communlcation, request, approval or consent that may be glven or required
shall be in writing and shall be deemed given when delivered by one of the following: )
(1) personally (2) courler (3) certified mail (4) fax or (5) emalled to the parties set forth
hereln above or such other address as a party may request notification the others in
writing.

v. Clients warrants that the available funds; are clean, unencumbered, cleared and legally
earned funds of non-crimlnal origin and are owned or are controlled by client who is
singular party or entity (if corporation) who Is empowered to authoritatively sign for and
deposit the funds. This requirement shall, and must, apply to all deposited funds. The
Solomon Fund L. P. for the purpose of enhancing capital growth of client’s funds has a
master, non-depletion Investment account with Mo, Chas:

10 Glpbal Bank with whom we ha viable, protecteg bank é!zgg@ahngqﬁﬁﬂ
A period of 5 to 10 banking days commences when the client’s Initial deposit is received
after this capital management and investment program agreement is signed by the
officer of The Solomon Fund L, P. The client's Initial deposit shall be Forty-Thousand
($40,000,00) USD that is deposited into a master bank account of The Solomon Fund
L. P. The Solomon Fund L. P. Is hereby granted permlission, per this agreement with
Client, to use the intangible value (proof of-funds) of deposited funds in order to enter
into the capital management and investment program for the benefit of the Joint
Venture with the Client; on a best effort basis.

vi.  The purpose of this document is to acknowledge the existence of a legal obligation to
disburse compensation to Kurjata Ventures Inc. for their part and to compensate this
third party for Its part in putting together the transaction. The efforts of each party are
acknowledged to have significant value and without which the transaction could hot
haue come together In the manner in which it did.

vii.  Kurjata Ventupes Ine, understands that this program is by invitation only and the
acceptance or denlal of this transaction will come only after the client’s documentation
has met established requirements.

vill.  Client must notify The Solomon Fund L. P, as soon as possible, of any changes in inltial -
disbursement transfer instructions, The partles also agree that all administration and
banking fees will be paid before distribution of any funds to the parties.

545 East John Carpenter Freeway - Suite 300, rving TX 75062, (972)719-9001 Office  (971)719-9195 Fax
Infe@thesolompnfungd com www thesolomenfynd.com
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Xi.

xdi.

ik,

Xiv.

xvl.

Mr. Tiefo nderean
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The partles further agree that, The Client shall recelve disbursement from The Salomon
Fund L. P. at a rate of, Initial principal plus 10% from the capital management and
investment program. The Client disbursement shall be made within forty-elght (48)
hours of receiving avallabllity of credit margin facllities.
Client may deposit additional funds into the capital management and Investment
program after they have received final payout from their Initial cycle. The same terms
and conditions of this agreement shall remain the same, valid and respected by all
parties,
All parties hereto agree to submlt themselves and be party to a-non-clrcumventlon and
non-disclosure agreement. It is understood that such a document Is designed as a
pratection to the objectives of this transaction.
This agreement shall be kept strictly confidential by all parties Involved and shall not be
discussed with any third party other than the client’s legal counsel. Any breach of this
confidentiality will be.considered a breach of this agreement and shall cause the
pragram to be closed to the dient.
The parties hereto agree to be responsible for thelr own taxes and expenses related to
thls transaction. This is not an attempt to circumvent the tax laws of any country and Is,
on the contrary, designed to work in harmony with whatever jurisdiction is applicable
legally and lawfully to the proceeds, All parties are encouraged and required to file all
returns and pay all taxes in an appropriate and timely manner so as to protect the
integrity of the transaction(s) and to promote a peaceful co-existence with all
legltimately Interested entitles. Nevertheless, strict rules of confldentiality shall, in all
cases, be insisted upon. All Information with regards to thls transaction; and any that
may follow, will remain the private, personal information of the parties and shall be
protected by all legal means.
The parties hereto agree that sianed fax copies In part or In full are legaliy acceptable as
original documents. Originals will be fater sent, with appropriate copy sets of originals
for each party for thelr records. However, until the originals are sent, which will be In a
reasonable time after their execution, the faxed copies will serve with the same force
and effect as the ariginals and will be just as binding,
This joint venture agreement has been signed on the day, month and year first above
written and by duly authorized persons in two (2) originals of which The Solomon Fund
L. P. Has taken one (1) and Mr. Timothy Anderson Redacted

) has taken one (1).
The death of a client or beneficiary hereunder shall not terminate this agreement nor
affect the powers of The Solomon Fund L. P. Hereunder, but the estate, helrs and
assignees of the beneficiary shalf stand possessed of entitled benefits.

Al

Thomas, Managing Member
lomon Fund L. P

Re d a Cte d ;22 E. Jahn Carpentér l-=reeway, Suite 300

Irving, Texas 75062
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WITNESS: L€ovnne  Growy Lo ol
(This document must be notarized)

Leanne Garnloch
MyCumaMm%

n rog
Apl'u 22, [l

—
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This contractual agreement, hereafter referred to as the “Agreement”, made into and becomes
effective this 1st day of May 2012, and is by and between The Solomon Fund L. P. and Mr,

Gary Melfer hereinafter referred to as Client. The
Solomon Fund L. P. and Client wil! collectively be referred to as the “Parties”.

Now therefore, The Solomon Fund L. P, And Mr. Gary Meller p Redacted
enters into agreement for the purposes set forth hereln the parties represent,
warrant and agree as follows:

{.  This agreement is to establish a relationship between parties in the introduction of the
capital management and investment program.

il.  The purpose of this agreement is to set forth the abligations of each party.

iil.  The parties agree to the jurisdiction of the government of the United States and the
State of Texas with respect to any dispute hereunder.

iv.  Any notices, communication, request, approval or consent that may be given or required
shall be in writing and shall be deemed given when dellvered by one of the following:
(1) personally (2) courier (3) certified mail (4) fax or (5) emailed to the parties set forth
herein above or such other address as a party may request notification the others in
writing.

v.  (Clients warrants that the available funds; are clean, unencumbered, cleared and legally
earned funds of non-criminal origin and are owned or are cantrolled by client who is
singular party or entity (if corporation) who is empowered to authoritatively sign for and
deposit the funds. This requirement shall, and must, apply to all deposited funds. The
Solemon Fund L. P. for the purpose of enhancing capital growth of cllent’s funds has a
master investment account with (IP Margan Chase or any other top 10 Global
Bank with whom we have a viable, protected banking relatiopship) A period of
Twenty-one (21) banking days commences when the client’s initial deposit is received
after this capital management and investment program agreement is signed by the
officer of The Solomon Fund L. P. The client’ initial deposit shall be One Hundred
Seventy-Five Thousand ($175,000.00) USD that is deposited into a master bank
account of The Solomen Fund L. P. The Solomon Fund L. P. Ts hereby granted
permission, per this agreement with Client, to use the tangible assets or intangible value
(proof of funds) of deposited funds in order to enter into the capital management and
investment pragram for the benefit of the Client, on-a best effort basis.

vi.  The purpose of this document is also to acknowledge the existence of a legal obligation
to disburse compensation to Kurjata Ventures Inc. for their part and to compensate
this third party for Its part in putting together the transaction. The efforts of each party
are acknowledged to have significant value and without which the transaction could not
have come together In the manner in which it did.

vil.  Kurjata Ventures Ipc. understands that this program is by invitation only and the
acceptance or denial of this transaction will come only after the client’s documentation
has met established reguirements.

viii.  Client must notify The Solomon Fund L. P. as soon as possible, of any changes in initial
disbursement transfer instructions. The parties also agree that all administration and
banking fees will be paid before distribution of any funds to the parties.
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ix. The parties further agree that, The Client shall recelve disbursement from The Solomon
Fund L. P. at a rate of, Initial principal plus 10% from the capital management and
investment program. The Client disbursement shall be made within forty-eight (48)
hours of receiving availability of credit margin facilities.

X.  Cient may deposit additional funds into the capital management and investment
program after they have received final payout from their initial cycle. The same terms .
and conditions of this agreement shall remain the same, valid and respected by all
parties.

xi. Al parties hereto agree to submit themselves and be party to a non-circumvention and
non-disclosure agreement. It is understood that such a document is designed as a
protection to the obhjectives of this transaction.

xii.  This agreement shall be kept strictly confidential by all parties involved and shall not be
discussed with any third party other than the client’s legal counsel. Any breach of this
confidentiality will be considered a breach of this agreement and shall cause the
program to be closed to the client.

xiii.  The parties hereto agree to be responsible for their own taxes and expenses related to
this transaction. This is not an attempt to dircumvent the tax laws of any country and is,
on the contrary, designed to work in harmony with whatever jurisdiction is applicable
legally and lawfully to the proceeds. All parties are encouraged and required to file all
returns and pay all taxes in an appropriate and timely manner so as to protect the
integrity of the transaction(s) and to promote a peaceful co-existence with all
legitimately interested entities. Nevertheless, strict rules of confidentiality shall, in all
cases, be insisted upon, All Information with regards to this transaction; and any that
may follow, will remain the private, personal information of the parties and shall be
protected by all legal means.

xiv.  The parties hereto agree that signed fax copies in part or in full are legally acceptable as
original documents. Originals will be later sent, with appropriate copy sets of originals
for each party for their records. However, until the originals are sent, which will be in a
reasonable time after their execution, the faxed coples will serve with the same force
and effect as the originals and will be just as binding.

xv.  This contractual agreement has been signed on the day, month and vear first above
written and by duly authorized persons in two (2) orlginals of which The Solomon Fund
l. P. Has taken one (1) and Mr. Gary Meller passport number Redacted

has taken one (1).
The death of a client or beneficiary hereunder shall not terminate this agreement nor

affect the powers of The Solomon Fund L. P. Hereunder, but the estate, helrs and
ignees of the beneficlary shall stand possessed of entitled benefits.
c/-’n.J

@MJLN/

M At omas, Managing Member
Redacted_ Thé jomon Fund L. P.
545 E_ John Carpenter Freeway, Suite 300
Irving, Texas 75062
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WITNESS:
(This document must be notarized)

Gomenissioner for Oaths for
The Prouincghqf Aberta

Allson Shirray o
Gpires dune 4, =
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This contractual agreement, hereafter referred to as the “"Agreement”, made into and becomes
effective this 1st day of May 2012, and is by and between The Solomon Fund L. P. and Mr.

Timothy Anderson "hereinafter referred to as
Client. The Solomon Fund L. P. and Client will collectively be referred to as the “Parties”.

Now therefore, The Solomon Fund L. P. And Mr. Timothy Anderson

Effters into agreement for the purposes set forth herein the parties

represent, warrant and agree as foliows:

il
i

iv.

vi.

vii.

viii,

This agreement is to establish a relationship between parties in the Intraduction of the
capital management and investrment program.

The purpose of this agreement is to set forth the obligations of each party.

The parties agree to the jurisdiction of the government of the United States and the
State of Texas with respect to any dispute hereunder.

Any notices, communication, request, approval or consent that may be given or required
shall be In writing and shall be deemed given when delivered by one of the following:
(1) personally (2) courier (3) certified mail (4) fax or (5) emailed to the parties set forth
herein above or such other address as a party may request notification the others in
writing.

Clients warrants that the available funds; are clean, unencumbered, cleared and legaliy
eamed funds of non-criminal origin and are owned or are controlled by client who is
singular party or entity (if corporation) who is empowered to authoritatively sign for and
deposit the funds. This requirement shall, and must, apply to all deposited funds. The
Solomon Fund L. P. for the purpose of enhancing capital growth of client’s funds has a
master investment account with (2P Morgan Chase or any other top 10 Global
Bank with whom we have a viable, protected banking refationship) A period of

Twenty-one (21) banking days commences when the client’s initial deposit is recelved
after this capital management and investment program agreement is signed by the

- officer of The Solomon Fund L. P. The client’s initial deposit shall be Forty-Thousand

($40,000.00) USD that is deposited into a master bank account of The Solomon Fund
L. P. The Solomon Fund L. P. Is hereby granted permission, per this agreement with
Client, to use the tangible assets or intangible value (proof of funds) of deposited funds
in order to enter into the capital management and investment program for the benefit of
the Client, on a best effort basis.

The purpase of this document is also to acknowledge the existence of a legal obligation
to disburse compensation to Kurjata Ventures Inc. for their part and to compensate
this third party for its part in putting together the transaction, The efforts of each party
are acknowledged to have significant value and without which the transaction could not
have come together in the manner in which it did.

Kurjata Ventyres Inc. understands that this program is by invitation only and the
acceptance or denial of this transaction will come only after the client’s documentation
has met established requirements.

Client must notify The Solomon Fund L. P. as soon as possible, of any chanaes in Initial
disbursement transfer Instructions. The parties also agree that all administration and
banking fees will be paid before distribution of any funds te the parties.

545 East John Carpenter Freeway - Suite 300, Inving TX 75052,  (972)719-9001 Office  {971)719-5195 Fax
info@rhesolomonfund.com www,thesclomonfund.com
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The parties further agree that, The Client shall receive disbursement from The Solamon
Fund L. P, at a rate of, initial principal plus 10% from the capital management and
investment program. The Client disbursement shall be made within forty-eight (48)
hours of receiving availability of credit margin facilities.
Client may deposit additional funds into the capital management and investment
program after they have received final payout from their initial cyde. The same terms
and canditions of this agreement shall remain the same, valid and respected by all
parties.
All parties hereto agree to submit themselves and be party to a non-circumvention and
non-disclosure agreement. It is understood that such a document is designed as a
protection to the abjectives of this transaction.
This agreement shall be kept strictly confidential by all parties involved and shall not be
discussed with any third party other than the dlient’s legal counsel. Any breach of this
confidentiality will be considered a breach of this agreement and shall cause the
program to be closed to the client,
The partles hereto agree to be responsible for their own taxes and expenses refated to
this transaction. This is not an attempt to circumvent the tax laws of any country and is,
on the contrary, designed to work in harmony with whatever jurisdiction is applicable
legally and lawfully to the proceeds. All parties are encouraged and required to file all
returns and pay all taxes in an appropriate and timely manner so as to protect the
integrity of the transaction(s) and to promote a peaceful co-existence with all
legitimately interested entities. Nevertheless, strict rules of confidentiality shall, in all
cases, be insisted upon. All information with regards to this transaction; and any that
may follow, will remain the private, personal information of the parties and shall be
protected by all legal means.
The partles hereto agree that signed fax copies in part or in full are legally acceptable as
original documents. Originals will be later sent, with appropriate copy sets of originals
for each party for their records. However, until the originals are sent, which wifll be in a
reasanable time after their execution, the faxed copies will serve with the same force
and effect as the ariginals and will be just as binding.
This contractual agreement has been signed on the day, month and year first above
written and by duly authotized persons in two (2) originals of which The Sclomon Fund
L. P. Has taken one (1) and Mr. Timothy Anderson Redacted

has taken one (1).
The death of a client or beneficiary hereunder shall not terminate this agreement nor
affect the powers of The Solomon Fund L. P. Hereunder, but the estate, heirs and
assignees of the beneficiary shall stand possessed of entitled benefits.

T 7 D S

Anderson Délsa Thomas, Managing Member
T S AT | The Solomon Fund L. P.
. John Carpenter Freeway, Suite
Redacted 545 E. John C F Site 300
. Irving, Texas 75062
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This contractual agreement, hereafter referred to as the “Agreement”, made into and becomes
effective this 3rd day of May 2012, and is by and between The Solomon Fund L. P. and Ms,
Inqrid Kakoschke passport number QG448191 (Canada) hereinafter referred to as
Client. The Solomon Fund L. P. and Client will collectively be referred to as the “Parties”.

Now therefore, The Solomon Fund L. P. And Ms, Inqrid Kakoschike Redacted
enters into agreement for the purposes set forth herein the parties
represent warrant and agree as follows:

I.  This agreement is to establish a relationship between parties in the Introduction of the
capital management and investment program.

ii.  The purpose of this agreement is to set forth the obligations of each party.

iii. The parties agree lo the jurisdiction of the government of the United States and the
State of Texas with respect to any dispute hereunder.

iv.  Any notices, communication, request, approval or consent that may be given or required
shall be in writing and shall be deemed given when delivered by one of the following:
(1) personally (2) courier (3) certified mail (4) fax or (5) emailed to the parties set forth
herein above or such other address as a party may request notification the others in
writing.

v. Clients warrants that the available funds; are clean, unencumbered, deared and legally
earned funds of non-criminal origln and are owned or are controlled by client who is
singular party or entity (if corporation) who is empowered to authoritatively sign for and
depasit the funds. This requirement shall, and must, apply to all deposited funds. The
Solomon Fund L. P. for the purpose of enhancing capital growth of client’s funds has a
master investment account with (JP Morgan Chase or any other top 10 Global

Banl with whom we have a viable, protected banking relationship) A period of
Twenty-one (21) banking days commences when the client’s initial deposit Is received

after this capital management and investment program agreement is signed by the
officer of The Solomon Fund L. P. The client’s initial deposit shall be One Hundred
Thousand Dollars ($100,000.00) USD that Is deposited Into a master bank account
of The Solomon Fund L, P, The Solomon Fund L, P. Is hereby granted permission, per
this agreement with Client, to use the tangible assets or intangible value (proof of
funds) of deposited funds in order to enter into the capital management and investment
program for the benefit of the Client, on a best effort basis.

vi.  The purpose of this document is also to acknowledge the existence of a legal obligation
to disburse compensation to Kurjata Ventures Inc. for their part and to compensate
this third party for its part in putting together the transaction. The efforts of each party
are acknowledged to have significant value and without which the transaction could not
have come together in the manner in which it did.

vil.  Kurjata Ventures Inc. understands that this program is by invitation only and the
acceptance or denial of this transaction will come only after the client’s documentation
has met established requirements.

viii.  Client must notify The Solomon Fund L. P. 2s soon as possible, of any changes in initial
disbursement transfer instructions. The parties also agree that all administration and
banklng fees will be paid before distribution of any funds to the parties.
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ix. The parties further agree that, The Client shall receive disbursement from The Solomon
Fund L. P. at a rate of, Initial principal plus 10% from the capital management and
investment program. The Client disbursement shall be made within forty-eight (48)
hours of receiving availability of credit margin fadlities.

%.  Client may deposit additional funds into the capital management and investment
program after they have received final payout from their initial cycle. The same terms
and conditions of this agreement shall remain the same, valid and respected by all
parties.

xi.  All parties hereto agree to-submit-themselves and be party to a non-circumvention and
non-disclosure agreement. It is urderstood that such a document is designed as a
protection to the objectives of this transaction.

xil.  This agreement shall be kept strictly canfidential by all parties involved and shall not be
discussed with any third party other than the client’s legal counsel. Any breach of this
confidentiality will be considered a breach of this agreement and shall cause the
pragram to be closed to the client.

xlil.  The parties hereto agree to be responsible for their own taxes and expenses related to
this transaction. This is not an attempt to circumvent the tax laws of any country and is,
on the contrary, designed to work in harmony with whatever jurisdiction is applicable
legally and lawfully to the proceeds. All parties are encouraged and required to file all
returns and pay all taxes In an appropriate and timely manner so as to protect the
integrity of the transaction(s) and to promote a peaceful co-existence with all
legitimately interested entities. Nevertheless, strict rules of confidentiality shall, in all
cases, be insisted upan. All information with regards to this transaction; and any that
may follow, will remain the private, personal information of the parties and shall be
protected by all legal means.

xiv.  The parties hereto agree that signed fax copies In part or in full are legally acceptable as
original documents. Originals will be later sent, with appropriate copy sets of originals
for each party for their records. However, until the originals are sent, which will be In a
reasonable time after their execution, the faxed copies will serve with the same force
and effect as the originals and will be just as binding.

xv.  This contractual agreement has been signed on the day, month and year first above
written and by duly authorized persons in two (2) originals of which The Solomon Fund
L. P. Has taken one (1) and Ms. Ingrid Kakoschke Redacted

Jhas taken one (1).

wvi.  The death of a client or beneficiary hereunder shall not terminate this agreement nor
affect the powers of The Solomon Fund L. P. Hereunder, but the estate, heirs and

s assignees of the beneficiary shall stand possessed of entitled benefits.

\ Miad (/‘v
T

Inarid Kakoschke Thomas, Managing Member

The Soiornon Fund L. P.
R ed a Cte d 545 E. John Carpenter Freeway, Suite 300

Irving, Texas 75062
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capltai management group

545 East John Carpehter Freeway - Sulte 300, Indng TX 75062,  (972)719-5001 Office (371)719-5195 Fax  Info@decemp.com

This Contractual Agreement, hereafter referred to as the “Agreement”, made into and becomes
effective this 8th day May 2012, and is by and between The D, ChristopherCapital Management

Group, LLC and Mr. Jordi Gresa Bara Redacted herelnafter referred
to as Cllent. The D. Christophet Capital Management Group, LLC and Client-will callectively be
referred to as the “Partles”.

" Now therefore, The D, Chnstopher Capltal Management Group, LLC And Mr. Jord! Gresa Bara

Redacted _enter Into this agreement for the purposes set forth

herein the parties represent, warrant and agree as follows:

Ii.
ill.

A

vi,

This agreement is to establish a refationship between parties In the Introductlon of the
capltal management and Investment program.

The purpose of this agreement is to set forth the obligations of each party.

The partles agree to the juns:ﬂchnn of the government of the United States and the
State of Texas with respect to ny dispute hereurider.,

Any notices, communlcation, request, approval or consent that may be glven or required
shall be in writing and shall be deemed glven when delivered by one of the following:

(1) personally (2) courler (3) certifled mall (4) fax or (5) emalled to the parties set forth
hereln above or such other addr&ns as a party may request notification the athers in
wilting.

Client warrants that the availzble funds; are dlean, unencumbered, deared and legally
earned funds of non-criminal origin and are owned or are contralled by dient who is
stngular party or entity (If corporation) who Is empowered to authoritatively sign for and
deposit the funds. This requirement shall, and must, apply to all deposited funds. The D.
Christopher Capital Management Group, LLC for the purpose of enhandng capltal
growth of client's funds has a master nvestment account w:th (_EMQ&_G&QS_@_Q{'

refabagggkgg} A peﬂod of ﬂllrty-ﬂve (35) banking day's cnmmenm when the dlent's
initial deposit is recelved after this capital management and investment program
contractual agreement is signed by the officer of The D. Christopher Capital
Management Group, LLC. The dient’s initial deposit shall be Three Hundred Eighty-
Five Thousand Dollars ($385,000.00) USD Delivered to the account in the
form of United States Dollars (USD) to the designated bank account of The D.
Christopher Capital Management Group, LLC. The D. Christopher Capital Management
Group, LLC Is hereby granted permission, per this agreement with Cllent, to use the
tangible assets or intangible value (proof of funds) of deposited funds In order to enter
into the capital management and Investment program for the benefit of the Client, on a
best effort basis.

The purpose of this document is also to acknowledge the existence of a legal obligation
to disburse compensation to David Cregger and Steve Williams for their part and to
compensate this third party for its part In putting together the parties. The efforts of
each party are acknowledged to have significant value and without which the
transaction could not have come together In the manner in which it did. Partles have
become legally entitled to thelr set forth compensations to be paid timely from the
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capltal management group
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Vii.

vill.

xl.

i,

il

Xiv.

principal and interest proceeds.
mmmm understands that this progrant is’ by Invitatjon

" only and the acceptance or denlal of this transaction will come only after the cilent's

documentation has met established requirements.
Cllent_roust notify The D. Christopher Capital Management Group, LLC as So0n as

" possible, of any changes In Initial disbursement transfer instructions. The parties also

agree that all administration and banking fees will be paid before distribution of any
funds to the parties. ~

The parties further agree that, The Client shali receive disbursement from The D,
Christapher Capital Management Group, LLC In the amount of Seven Hundred
Seventy Thousand Dollars ($770,000.00) USD within a period of thirty-five
(35) Banking Days from the date of the receipt of the initial Three Hundred
Eighty-~Five Thousand Dollars ($365,000.00) USD deposit, from the best efforts of
the capital management and Investment program. In addition, the partles agree the
Qllent’s principle assets are guaranteed against loss by The D. Chris-topher Capital”
Management Group, LLC.

Client may have additional opportunity to depostt funds into the capital management
and Investment program after they have recelved final payout from their Inftial cycle.
The same terms and conditions of thls agreement shall remain the same, valid and
respected by all parties,

All parties hereto agrea to submit themselves and be party to a non-circumvention and
non-disclosure agreement. It Is understoad that such a document Is designed asa
protection to the objectives of this transaction.

This agreement shall be kept strictly confidential by all parties involved and shall not be
discussed with any third party other than the client’s legal counsel. Any breach of this
confidentiality will be considered a breach of this agreement and shall cause the
program to be closed to the client.

The parties hereto agree to be responsible for their own taxes and-expenses related to
this transaction. This Is not an a